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3ROLF\�$GRSWHG�-DQXDU\���������
:LWK�UHVSHFW�WR�LQTXLULHV�PDGH�LQ�SHUVRQ��E\�SKRQH��ID[��PDLO��HPDLO��RU�RWKHU�IRUP�RI�GLUHFW��
LQGLUHFW��RU�HOHFWURQLF�PHDQV�FRQFHUQLQJ�SRVVLEOH�DFWLYLWLHV�ZLWKLQ��RU�DGMDFHQW�WR��UHVRXUFH�DUHDV�
IDOOLQJ�XQGHU�WKH�MXULVGLFWLRQ�RI�WKH�5HKRERWK�&RQVHUYDWLRQ�&RPPLVVLRQ��WKH�IROORZLQJ�DFWLRQV�
VKDOO�EH�WDNHQ��
�
,I�WKH�LQIRUPDWLRQ�LV�UHFHLYHG�DQRQ\PRXVO\��WKH�&RPPLVVLRQ��LWV�PHPEHUV��DQG�RU�LWV�DJHQWV��
0$<��LQ�WKH�LQWHUHVW�RI�SURWHFWLQJ�WKH�ZHWODQG�UHVRXUFH�DUHDV�LGHQWLILHG�LQ�����&05������DQG�WKH�
LQWHUHVWV�WKH\�VHUYH��DWWHPSW�WR�DVFHUWDLQ�WKH�QDWXUH�RI�VDLG�DFWLYLWLHV��
�
,I�WKH�LGHQWLW\�RI�WKH�DXWKRU�RI�VXFK�DQ�LQTXLU\�LV�SURYLGHG�WR�WKH�&RPPLVVLRQ��WKH�&RPPLVVLRQ��
LWV�PHPEHUV��DQG�RU�LWV�DJHQWV��6+$//��LQ�WKH�LQWHUHVW�RI�SURWHFWLQJ�WKH�ZHWODQG�UHVRXUFH�DUHDV�
LGHQWLILHG�LQ�����&05������DQG�WKH�LQWHUHVWV�WKH\�VHUYH��DWWHPSW�WR�DVFHUWDLQ�WKH�QDWXUH�RI�VDLG�
DFWLYLWLHV��)XUWKHUPRUH��WKH�LGHQWLW\�RI�WKH�DXWKRU�VKDOO�EH�HQWHUHG�LQWR�D�ORJ��DQG�VDLG�ORJ�VKDOO�EH�
PDGH�DYDLODEOH�IRU�UHYLHZ�GXULQJ�QRUPDO�GDLO\�EXVLQHVV�KRXUV�DW�WKH�&RPPLVVLRQ¶V�RIILFH�E\�DQ\�
LQGLYLGXDO�ZKR�VR�UHTXHVWV��/RJV�VKDOO�EH�PDLQWDLQHG�IRU�D�SHULRG�RI�VL[�PRQWKV��,GHQWLWLHV�RI�
DXWKRUV�RI�LQTXLULHV�VKDOO�QRW�EH�GLVFORVHG�DW�UHJXODU�PHHWLQJV�RI�WKH�&RPPLVVLRQ�ZLWKRXW�WKH�
FRQVHQW�RI�WKH�DXWKRU��$GGLWLRQDOO\��LI�VR�UHTXHVWHG�E\�WKH�LGHQWLILHG�DXWKRU��WKH�&RPPLVVLRQ��LWV�
PHPEHUV��DQG�RU�LWV�DJHQWV��6+$//�LQIRUP�WKH�DXWKRU�DV�WR�WKH�GLVSRVLWLRQ�RI�WKH�LQTXLU\��
�
�
�

$33/,&$7,21�$1'�5(9,6,21�'($'/,1(6�
�

3ROLF\�$GRSWHG�-XQH�����������DPHQGHG�-XO\����������
:LWK�UHVSHFW�WR�VXEPLVVLRQV��PDGH�LQ�SHUVRQ�RU�E\�PDLO��RI�DSSOLFDWLRQV�IRU�1RWLFHV�RI�,QWHQW��
$EEUHYLDWHG�1RWLFHV�RI�5HVRXUFH�$UHD�'HOLQHDWLRQ�RU�5HTXHVWV�IRU�'HWHUPLQDWLRQ�RI�
$SSOLFDELOLW\�WKH�IROORZLQJ�SROLF\�VKDOO�DSSO\��
�
$OO�FRPSOHWHG�VXEPLVVLRQV�PXVW�EH�UHFHLYHG�LQ�WKH�&RQVHUYDWLRQ�2IILFH�QR�ODWHU�WKDQ������30�RI�
WKH�7KXUVGD\�SULRU�WR�WKH�DGYHUWLVLQJ�GDWH�IRU�WKH�/HJDO�$GYHUWLVHPHQW��$Q\�VXEPLVVLRQ�UHFHLYHG�
DIWHU�WKDW�WLPH�ZLOO�EH�SODFHG�RQ�WKH�DJHQGD�IRU�WKH�IROORZLQJ�PHHWLQJ��
�
$OO�OHJDO�DGYHUWLVHPHQWV�PXVW�EH�SXEOLVKHG�DW�OHDVW�ILYH�����EXVLQHVV�GD\V�SULRU�WR�WKH�SXEOLF�
KHDULQJ�RU�PHHWLQJ��QRW�FRXQWLQJ�WKH�GD\�RI�WKH�PHHWLQJ��$GYHUWLVHPHQWV�DUH�JHQHUDOO\�SXEOLVKHG�
LQ�WKH�7DXQWRQ�'DLO\�*D]HWWH�RQ�WKH�7XHVGD\�SULRU�WR�WKH�PHHWLQJ��
�

)RU�H[DPSOH��
&RQVHUYDWLRQ�0HHWLQJ�� -XO\����������±�7XHVGD\�
$GYHUWLVHPHQW�SXEOLVKHG�� -XO\����������±�7XHVGD\�
6XEPLVVLRQ�GHDGOLQH�� � -XO\���������E\������30�±�7KXUVGD\�

�
:LWK�UHVSHFW�WR�UHYLVHG�SODQV�RU�DGGLWLRQDO�LQIRUPDWLRQ��DOO�VXEPLVVLRQV�PXVW�EH�UHFHLYHG�DW�OHDVW�
RQH�ZHHN�SULRU�WR�WKH�QH[W�VFKHGXOHG�PHHWLQJ�RI�WKH�&RPPLVVLRQ��
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3ROLF\�$GRSWHG�-XQH����������
3XUVXDQW�WR�����&05������������LW�LV�WKH�SROLF\�RI�WKH�&RPPLVVLRQ�WKDW�D�VLQJOH�PHPEHU�RI�WKH�
&RPPLVVLRQ��RU�DJHQW�DFWLQJ�RQ�WKH�&RPPLVVLRQ¶V�EHKDOI��PD\�LVVXH�DQ�(QIRUFHPHQW�2UGHU�RQO\�
LI��LQ�WKH�RSLQLRQ�RI�WKH�LVVXHU��D�UHVRXUFH�DUHD�LV�EHLQJ�GDPDJHG�RU�LV�LQ�GDQJHU�RI�EHLQJ�GDPDJHG�
SULRU�WR�WKH�QH[W�VFKHGXOHG�PHHWLQJ��7KH�&RPPLVVLRQ�VKDOO�HQGRUVH�DQG�RU�UHYLVH�VDLG�LVVXDQFH�DW�
WKHLU�QH[W�VFKHGXOHG�PHHWLQJ��RU�IDLOLQJ�VDLG�HQGRUVHPHQW�WKH�2UGHU�VKDOO�H[SLUH��DQG�QRWLFH�RI�
VDLG�H[SLUDWLRQ�VKDOO�EH�VHQW�YLD�FHUWLILHG�PDLO�WR�WKH�LVVXHH��
�
�

38%/,&�)2580�
�

3ROLF\�$GRSWHG�-XQH����������
,Q�RUGHU�WR�HQVXUH�DQ�RSSRUWXQLW\�IRU�SDUWLFLSDWLRQ�IRU�DOO�FRPPLVVLRQHUV�DQG�ODQGRZQHUV��DOO�
GHFLVLRQV��DJUHHPHQWV��DQG�GHWHUPLQDWLRQV�UHTXLULQJ�DFWLRQ�E\�D�PDMRULW\�RI�WKH�&RQVHUYDWLRQ�
&RPPLVVLRQ�VKDOO�EH�DUULYHG�DW�LQ�D�SXEOLF�IRUXP��
�
�

(1)25&(0(17�$&7,21�
�

3ROLF\�$GRSWHG�-XO\�����������DPHQGHG�-XO\����������
$Q\�&RPPLVVLRQ�FRUUHVSRQGHQFH�DVVRFLDWHG�ZLWK�HQIRUFHPHQW�DFWLRQV��HLWKHU�FXUUHQW�RU�SHQGLQJ��
VKDOO�EH�IRUZDUGHG�WR�WKH�%RDUG�RI�6HOHFWPHQ�DQG�RWKHU�UHOHYDQW�GHSDUWPHQWV�LQFOXGLQJ�EXW�QRW�
OLPLWHG�WR�WKH�=RQLQJ�(QIRUFHPHQW�2IILFHU�%XLOGLQJ�,QVSHFWRU��%RDUG�RI�+HDOWK�DQG�3ODQQLQJ�
%RDUG��
�
�

$15$'�32/,&<�
�

3ROLF\�DGRSWHG�1RYHPEHU����������
$Q\�GHOLQHDWLRQ�JUHDWHU�WKDQ�����DJJUHJDWH�OLQHDU�IHHW�ZLOO�UHTXLUH�WKH�ILOLQJ�RI�DQ�$EEUHYLDWHG�
1RWLFH�RI�5HVRXUFH�$UHD�'HOLQHDWLRQ��$15$'��DSSOLFDWLRQ�ZLWK�WKH�&RPPLVVLRQ��
�
�

+$<�%$/(�32/,&<�
�

3ROLF\�DGRSWHG�-XO\����������
:KHUH�VLOWDWLRQ�FRQWURO�LV�QHFHVVDU\�WR�SURWHFW�DQ\�RI�WKH�HLJKW�LQWHUHVWV�RI�WKH�$FW��LW�VKDOO�EH�LQ�
WKH�IRUP�RI�VWDNHG�KD\�EDOHV��WKH�&RPPLVVLRQ�GRHV�QRW�SHUPLW�WKH�LQVWDOODWLRQ�RI�VLOW�IHQFH��DQG�
VKDOO�EH�GXO\�QRWHG�RQ�DOO�VLWH�SODQV��6LOWDWLRQ�FRQWURO�VKDOO�HQFRPSDVV�DOO�ZHWODQG�UHSOLFDWLRQ�
DUHDV�RQ�ERWK�ZHWODQG�DQG�XSODQG�VLGHV��
�
�
�
�
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3ROLF\�DGRSWHG�-XO\����������
:KHQ�DSSOLFDEOH��VLWH�SODQV�VKDOO�GHSLFW�XWLOLWLHV�WR�EH�LQVWDOOHG�HLWKHU�XQGHU�RU�DERYH�JURXQG��

�
�

3$57,&,3$7,21�
�

3ROLF\�DGRSWHG�-XO\����������
$�UHFRUG�RI�SDUWLFLSDWLRQ�±�PDGH�DYDLODEOH�WR�WKH�%RDUG�RI�6HOHFWPHQ�DQG�WR�WKH�SXEOLF�XSRQ�
UHTXHVW�±�VKDOO�EH�PDLQWDLQHG�IRU�&RPPLVVLRQHUV��UHJXODU�DQG�DVVRFLDWH��DQG�VWDII��7KH�
SDUWLFLSDWLRQ�UHFRUG�VKDOO�UHFRUG�DWWHQGDQFH�DW�DOO�SXEOLF�PHHWLQJV�DQG�LQVSHFWLRQV�DQG�HGXFDWLRQ�
HIIRUWV�XQGHUWDNHQ�E\�WKH�PHPEHUV�GXULQJ�WKHLU�DSSRLQWPHQW��0HPEHUV�DUH�H[SHFWHG�WR�DWWHQG�D�
PLQLPXP�RI�����RI�DOO�UHJXODUO\�VFKHGXOHG�SXEOLF�PHHWLQJV�DQG�����RI�DOO�UHJXODUO\�VFKHGXOHG�
VLWH�YLVLWV��

�
�

$662&,$7(�0(0%(56�
�

3ROLF\�DGRSWHG�-XO\����������
7KH�&RPPLVVLRQ�LV�DOZD\V�VHHNLQJ�QHZ�DQG�WDOHQWHG�LQGLYLGXDOV�WR�FRQWULEXWH�E\�VHUYLQJ�DV�
$VVRFLDWH�0HPEHUV��$VVRFLDWHV�DUH�DSSRLQWHG�E\�WKH�&RPPLVVLRQ�WR�VHUYH�DQG�FRQWULEXWH�LQ�WKH�
VDPH�FDSDFLW\�DV�PHPEHUV�ZLWK�WKH�H[FHSWLRQ�RI�WKH�DELOLW\�WR�YRWH��
�
$IWHU�D�PLQLPXP�WHUP�RI�WKUHH�PRQWKV�DV�$VVRFLDWH�PHPEHU��WKH�YRWLQJ�PHPEHUV�RI�WKH�
&RPPLVVLRQ�PD\�UHFRPPHQG�WR�WKH�%RDUG�RI�6HOHFWPHQ�KH�VKH�EH�DSSRLQWHG�D�SHUPDQHQW�
PHPEHU��5HFRPPHQGDWLRQ�ZLOO�EH�EDVHG�RQ�PHHWLQJ�DQG�VLWH�ZDON�SDUWLFLSDWLRQ�DQG�NQRZOHGJH�
RU�FRQWULEXWLRQ�ZKLFK�HQULFKHV�WKH�&RPPLVVLRQ�WR�EHWWHU�VHUYH�WKH�UHVLGHQWV�RI�WKH�7RZQ�RI�
5HKRERWK��
�
�
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�
3ROLF\�DGRSWHG�-XO\����������
$OO�$15$'�DSSOLFDWLRQV�PXVW�LQFOXGH�D�FRPSOHWH�DQG�DFFXUDWH�GHVFULSWLRQ�RI�WKH�VLWH�LQFOXGLQJ�
EXW�QRW�OLPLWHG�WR��VWUXFWXUHV��FKDQJHV�LQ�WRSRJUDSK\��DQG�UHVRXUFH�DUHDV�QRW�EHLQJ�UHYLHZHG��3ROH�
QXPEHUV�IRU�ORFDWLRQ�LQ�WKH�ILHOG�PXVW�EH�GHSLFWHG�RQ�WKH�SODQ��
�
7KH�&RPPLVVLRQ�VKDOO�PDNH�HYHU\�HIIRUW�WR�UHYLHZ�DQ�$15$'�ILOLQJ�DVVRFLDWHG�ZLWK�D�VLQJOH�
IDPLO\�KRXVH�ZLWKRXW�KLULQJ�DQ�RXWVLGH�FRQVXOWDQW��7KH�&RPPLVVLRQ�VKDOO�PDNH�HYHU\�HIIRUW�WR�
PDNH�FRVWV�DVVRFLDWHG�ZLWK�WKH�UHYLHZ�RI�DQ�$15$'�E\�D�FRQVXOWDQW�UHDVRQDEOH�DQG�DIIRUGDEOH��
�
$15$'�ILOLQJV�WKDW�PHHW�DQ\�RI�WKH�IROORZLQJ�FULWHULD�PD\�EH�VXEMHFW�WR�D�FRQVXOWDQW�UHYLHZ�
SD\DEOH�E\�WKH�DSSOLFDQW��

D�� ZHWODQGV�DUHD�LV�QRW�GRPLQDWHG�E\�ZHWODQG�LQGLFDWRU�YHJHWDWLRQ�ZLWK�DQ�LQGLFDWRU�FDWHJRU\�
RI�)$&:�RU�ZHWWHU�

E�� %RUGHULQJ�9HJHWDWHG�:HWODQGV�LV�QRW�DEUXSW�RU�GLVFUHWH�
F�� SODQW�FRPPXQLWLHV�KDYH�EHHQ�DOWHUHG�
G�� VRLO�KDV�EHHQ�GLVWXUEHG�
H�� ZKHQ�GHWHUPLQLQJ�D�PHDQ�DQQXDO�KLJK�ZDWHU�OLQH�
I�� ZKHQ�GHWHUPLQLQJ�D�IORRG�]RQH�ERXQGDU\�

�
7KH�&RPPLVVLRQ�PD\�UHTXLUH�DGGLWLRQDO�VXSSRUWLQJ�PDWHULDOV�WR�EH�SUHSDUHG�E\�RWKHU�
SURIHVVLRQDOV�LQFOXGLQJ��EXW�QRW�OLPLWHG�WR�D�UHJLVWHUHG�ODQGVFDSH�DUFKLWHFW��UHJLVWHUHG�ODQG�
VXUYH\RU��HQYLURQPHQWDO�VFLHQWLVW��JHRORJLVW��ERWDQLVW��RU�K\GURORJLVW�DV�ZDUUDQWHG�E\�WKH�
FRPSOH[LW\�RI�WKH�SURMHFW��
�
7KH�&RPPLVVLRQ�PD\�UHTXLUH�VRLO�WHVW�UHVXOWV�LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�ZKHQ��

D�� ZHWODQGV�DUHD�YHJHWDWLRQ�LV�WUDQVLWLRQDO�RU�QRW�GRPLQDWHG�E\�ZHWODQG�LQGLFDWRU�YHJHWDWLRQ�
ZLWK�DQ�LQGLFDWRU�FDWHJRU\�RI�)$&:�RU�ZHWWHU�

E�� %RUGHULQJ�9HJHWDWHG�:HWODQGV�ERXQGDU\�LV�GLVFUHWH�RU�QRW�DEUXSW�
F�� SODQW�FRPPXQLW\�KDV�EHHQ�DOWHUHG�RU�VLWH�KDV�EHHQ�GLVWXUEHG�

�
7KH�&RPPLVVLRQ�HQFRXUDJHV�WKH�VXEPLVVLRQ�RI�'(3�%RUGHULQJ�9HJHWDWHG�:HWODQGV�)LHOG�'DWD�
)RUPV�ZKHQ�ILOLQJ�IRU�DQ�$15$'�RU�GHOLQHDWLQJ�D�%RUGHULQJ�9HJHWDWHG�:HWODQG��)RU�
GHOLQHDWLRQV�RI�DUHDV�RWKHU�WKDQ�%RUGHULQJ�9HJHWDWHG�:HWODQGV��WKH�&RPPLVVLRQ�HQFRXUDJHV�WKH�
XVH�RI�D�QDUUDWLYH�WR�H[SODLQ�WKH�RWKHU�PHWKRGV�RI�GHOLQHDWLRQ�DQG�DQ\�DSSURSULDWH�GDWD�IRUPV��
�

�
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3ROLF\�DGRSWHG�-XO\����������
$V�SURYLGHG�E\�0*/�&K��������&�DQG�&K���������*��WKH�5HKRERWK�&RQVHUYDWLRQ�&RPPLVVLRQ�
PD\�LPSRVH�UHDVRQDEOH�IHHV�IRU�WKH�HPSOR\PHQW�RI�RXWVLGH�FRQVXOWDQWV��HQJDJHG�E\�WKH�
&RQVHUYDWLRQ�&RPPLVVLRQ��IRU�VSHFLILF�H[SHUW�VHUYLFHV�GHHPHG�QHFHVVDU\�E\�WKH�&RPPLVVLRQ�WR�
FRPH�WR�D�ILQDO�GHFLVLRQ�RQ�DQ�DSSOLFDWLRQ�VXEPLWWHG�WR�WKH�&RQVHUYDWLRQ�&RPPLVVLRQ�SXUVXDQW�WR�
WKH�UHTXLUHPHQWV�RI�WKH�:HWODQGV�3URWHFWLRQ�$FW��*/�&K�������������WKH�&RQVHUYDWLRQ�
&RPPLVVLRQ�$FW��*/�&K��������&���RU�DQ\�RWKHU�VWDWH�RU�PXQLFLSDO�VWDWXWH��E\ODZ�RU�UHJXODWLRQ��
DV�WKH\�PD\�EH�DPHQGHG�RU�HQDFWHG�IURP�WLPH�WR�WLPH��
�
)XQGV�UHFHLYHG�E\�WKH�&RQVHUYDWLRQ�&RPPLVVLRQ�SXUVXDQW�WR�WKHVH�UXOHV�VKDOO�EH�GHSRVLWHG�ZLWK�
WKH�5HKRERWK�7UHDVXUHU�ZKR�VKDOO�HVWDEOLVK�D�VSHFLDO�DFFRXQW�IRU�WKLV�SXUSRVH��([SHQGLWXUHV�IURP�
WKLV�VSHFLDO�DFFRXQW�PD\�EH�PDGH�DW�WKH�GLUHFWLRQ�RI�WKH�&RQVHUYDWLRQ�&RPPLVVLRQ�ZLWKRXW�
IXUWKHU�DSSURSULDWLRQ�DV�SURYLGHG�LQ�*/�&K��������*��([SHQGLWXUHV�IURP�WKLV�DFFRXQW�VKDOO�EH�
PDGH�RQO\�LQ�FRQQHFWLRQ�ZLWK�WKH�UHYLHZ�RI�D�VSHFLILF�SURMHFW�RU�SURMHFWV�IRU�ZKLFK�D�FRQVXOWDQW�
IHH�KDV�EHHQ�FROOHFWHG�IURP�WKH�DSSOLFDQW��
�
6SHFLILF�FRQVXOWDQW�VHUYLFHV�PD\�LQFOXGH�EXW�DUH�QRW�OLPLWHG�WR�UHVRXUFH�DUHD�VXUYH\�DQG�
GHOLQHDWLRQ��DQDO\VLV�RI�UHVRXUFH�DUHD�YDOXHV��K\GURJHRORJLF�DQG�GUDLQDJH�DQDO\VLV��LPSDFWV�RQ�
PXQLFLSDO�FRQVHUYDWLRQ�ODQGV��DQG�HQYLURQPHQWDO�RU�ODQG�XVH�ODZ��7KH�FRQVXOWDQW�VKDOO�EH�FKRVHQ�
E\��DQG�UHSRUW�RQO\�WR��WKH�&RPPLVVLRQ�DQG�RU�LWV�$JHQW��
�
7KH�&RQVHUYDWLRQ�&RPPLVVLRQ�VKDOO�VHOHFW�FRQVXOWDQWV�RQ�D�UHYROYLQJ�EDVLV�IURP�D�OLVW�PDGH�
DYDLODEOH�WR�WKH�SXEOLF��7KH�&RPPLVVLRQ�VKDOO�PDNH�HYHU\�HIIRUW�WR�DYRLG�VHOHFWLQJ�D�FRQVXOWDQW�
WKDW�PD\�KDYH�D�FRQIOLFW�RI�LQWHUHVW��LI�VR�DGYLVHG�E\�WKH�DSSOLFDQW�LQ�D�WLPHO\�PDQQHU��
�
7KH�&RQVHUYDWLRQ�&RPPLVVLRQ�VKDOO�JLYH�ZULWWHQ�QRWLFH�WR�WKH�DSSOLFDQW�RI�WKH�VHOHFWLRQ�RI�DQ�
RXWVLGH�FRQVXOWDQW��ZKLFK�QRWLFH�VKDOO�VWDWH�WKH�LGHQWLW\�RI�WKH�FRQVXOWDQW��WKH�DPRXQW�RI�WKH�IHH�WR�
EH�FKDUJHG�WR�WKH�DSSOLFDQW��DQG�D�UHTXHVW�IRU�SD\PHQW�RI�VDLG�IHH�LQ�LWV�HQWLUHW\��6XFK�QRWLFH�VKDOO�
EH�GHHPHG�WR�KDYH�EHHQ�JLYHQ�RQ�WKH�GDWH�LW�LV�PDLOHG�RU�GHOLYHUHG��
�
7KH�IHH�PXVW�EH�UHFHLYHG�LQ�LWV�HQWLUHW\�SULRU�WR�WKH�LQLWLDWLRQ�RI�FRQVXOWLQJ�VHUYLFHV��7KH�
&RPPLVVLRQ�PD\�UHTXHVW�DGGLWLRQDO�FRQVXOWDQW�IHHV�LI�QHFHVVDU\�UHYLHZ�UHTXLUHV�D�ODUJHU�
H[SHQGLWXUH�WKDQ�RULJLQDOO\�DQWLFLSDWHG�RU�QHZ�LQIRUPDWLRQ�UHTXLUHV�DGGLWLRQDO�FRQVXOWDQW�
VHUYLFHV��)DLOXUH�E\�WKH�DSSOLFDQW�WR�SD\�WKH�FRQVXOWDQW�IHH�VSHFLILHG�E\�WKH�&RPPLVVLRQ�ZLWKLQ�
WHQ������EXVLQHVV�GD\V�RI�WKH�UHTXHVW�IRU�SD\PHQW�VKDOO�EH�FDXVH�IRU�WKH�&RPPLVVLRQ�WR�GHWHUPLQH�
WKDW�WKH�DSSOLFDWLRQ�LV�DGPLQLVWUDWLYHO\�LQFRPSOHWH��H[FHSW�LQ�WKH�FDVH�RI�DQ�DSSHDO���7KH�
&RPPLVVLRQ�VKDOO�VWDWH�VXFK�LQ�D�OHWWHU�WR�WKH�DSSOLFDQW��FRSLHG�WR�WKH�'(3��1R�DGGLWLRQDO�UHYLHZ�
RU�DFWLRQ�VKDOO�EH�WDNHQ�RQ�WKH�SHUPLW�UHTXHVW�XQWLO�WKH�DSSOLFDQW�KDV�SDLG�WKH�UHTXHVWHG�IHH��
�
7KH�DSSOLFDQW�PD\�DSSHDO�WKH�VHOHFWLRQ�RI�WKH�RXWVLGH�FRQVXOWDQW�WR�WKH�5HKRERWK�%RDUG�RI�
6HOHFWPHQ�SXUVXDQW�WR�0*/�&K��&K���������*��ZKR�PD\�GLVTXDOLI\�WKH�RXWVLGH�FRQVXOWDQW�
VHOHFWHG�RQO\�RQ�WKH�JURXQGV�WKDW�WKH�FRQVXOWDQW�KDV�D�FRQIOLFW�RI�LQWHUHVW�RU�GRHV�QRW�SRVVHVV�WKH�
PLQLPXP�UHTXLUHG�TXDOLILFDWLRQV��
�
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29(5&20,1*�7+(�35(68037,21�2)�$�3(5(11,$/�675($0�
�
3ROLF\�DGRSWHG�-XO\����������
3XUVXDQW�WR�����&05�����������D�����G���WKH�5HKRERWK�&RQVHUYDWLRQ�&RPPLVVLRQ�VKDOO�ILQG�WKDW�
DQ\�VWUHDP�LV�LQWHUPLWWHQW�EDVHG�XSRQ�GRFXPHQWHG�ILHOG�REVHUYDWLRQ�IURP�D�FRPSHWHQW�VRXUFH�
WKDW�WKH�VWUHDP�LV�QRW�IORZLQJ��6RXUFHV�GHWHUPLQHG�FRPSHWHQW�E\�WKH�&RPPLVVLRQ�VKDOO�EH�DQ\�
SHUVRQV�WKDW�DGKHUH�WR�WKH�HQWLUHW\�RI�WKLV�SROLF\��
�
7KH�&RPPLVVLRQ�VKDOO�QRW�FRQVLGHU�RYHUFRPLQJ�WKH�SUHVXPSWLRQ�RI�D�SHUHQQLDO�VWUHDP�XQWLO�
ZULWWHQ�QRWLILFDWLRQ�LV�PDGH�WR�WKH�&RPPLVVLRQ�UHTXHVWLQJ�YHULILFDWLRQ�WKDW�D�VWUHDP�LV�QRW�
IORZLQJ��6XIILFLHQW�LQIRUPDWLRQ�PXVW�EH�VXEPLWWHG��LQFOXGLQJ�FRQWDFW�LQIRUPDWLRQ�IRU�WKH�
SURSRQHQW�DQG�WKHLU�UHSUHVHQWDWLYH��LI�DSSOLFDEOH���WKH�DGGUHVV�RU�$VVHVVRUV�0DS�/RW��VWUHDP�
QDPH�LI�NQRZQ��WKH�SRUWLRQ�RI�WKH�SURSHUW\�EHLQJ�REVHUYHG��GLUHFWLRQV�WR�WKH�DUHD�RI�REVHUYDWLRQ��
HWF��
�
7KH�&RQVHUYDWLRQ�$JHQW�RU�D�&RPPLVVLRQHU�VKDOO�EH�QRWLILHG�YHUEDOO\�RU�LQ�ZULWLQJ�RI�HDFK�RI�WKH�
IRXU�GD\V�RI�QR�IORZ�FRQGLWLRQV�EHLQJ�REVHUYHG�E\�WKH�SURSRQHQW��DOORZLQJ�WZR�����EXVLQHVV�GD\V�
QRWLFH�IRU�JXDUDQWHHG�LQVSHFWLRQ�E\�WKH�&RPPLVVLRQHUV�DQG�RU�LWV�$JHQW��,W�LV�UHFRPPHQGHG�WKDW�
WKH�SURSRQHQW�DFFRPSDQ\�WKH�&RPPLVVLRQHU�RU�$JHQW�WR�WKH�VLWH�RU�SURYLGH�VLWH�SODQV�GHSLFWLQJ�
WKH�REVHUYHG�SRUWLRQ�RI�WKH�VWUHDP��7KH�$JHQW�RU�&RPPLVVLRQHU�VKDOO�SHUVRQDOO\�REVHUYH�DW�OHDVW�
RQH�RI�WKH�IRXU�GD\V�DQG�DW�WKHLU�GLVFUHWLRQ�ZLOO�REVHUYH�WKH�DGGLWLRQDO�WKUHH�GD\V��
�
7KH�&RPPLVVLRQ�VKDOO�QRW�PDNH�D�GHWHUPLQDWLRQ�XQWLO�D�5HTXHVW�IRU�'HWHUPLQDWLRQ�RI�
$SSOLFDELOLW\��1RWLFH�RI�,QWHQW�RU�$EEUHYLDWHG�1RWLFH�RI�5HVRXUFH�$UHD�'HOLQHDWLRQ�LV�SURSHUO\�
VXEPLWWHG�ZLWK�GRFXPHQWHG�ILHOG�REVHUYDWLRQV�QR�ODWHU�WKDQ�WKLUW\������GD\V�DIWHU�WKH�ODVW�
GRFXPHQWHG�QR�IORZ�GD\��7KH�GHWHUPLQDWLRQ�VKDOO�EH�JRRG�IRU�WKUHH�\HDUV�XQOHVV�DQ�H[WHQVLRQ�RI�
WKH�GHWHUPLQDWLRQ�LV�UHTXHVWHG�E\�WKH�DSSOLFDQW�SULRU�WR�LWV�H[SLUDWLRQ�DQG�DSSURYHG�E\�WKH�
&RPPLVVLRQ��
�
'RFXPHQWHG�ILHOG�REVHUYDWLRQ�VKDOO�LQFOXGH�DOO�RI�WKH�IROORZLQJ��

D�� )LHOG�QRWHV�GHVFULELQJ�WKH�QR�IORZ�FRQGLWLRQV�WKDW�RFFXUUHG�RYHU�IRXU�GD\V�LQ�DQ\�
FRQVHFXWLYH����PRQWK�SHULRG��GXULQJ�D�QRQ�GURXJKW�SHULRG�RQ�D�VWUHDP�QRW�VLJQLILFDQWO\�
DIIHFWHG�E\�GUDZGRZQ�IURP�ZLWKGUDZDOV�RI�ZDWHU�VXSSO\�ZHOOV��GLUHFW�ZLWKGUDZDOV��
LPSRXQGPHQWV��RU�RWKHU�PDQ�PDGH�IORZ�UHGXFWLRQV�RU�GLYHUVLRQV��

E�� 3KRWRJUDSKLF�REVHUYDWLRQ��GDWH�VWDPSHG�RU�RWKHUZLVH�FOHDUO\�LQGLFDWLQJ�WKH�GD\V��RI�WKH�
QR�IORZ�FRQGLWLRQV�PDGH�DW�OHDVW�RQFH�SHU�GD\��RYHU�IRXU�GD\V�LQ�DQ\�FRQVHFXWLYH����
PRQWK�SHULRG��

F�� 6WDWHPHQW�IURP�WKH�FRPSHWHQW�VRXUFH�VLJQHG�XQGHU�WKH�SHQDOWLHV�RI�SHUMXU\�DWWHVWLQJ�WR�WKH�
DXWKHQWLFLW\�DQG�YHUDFLW\�RI�WKH�ILHOG�QRWHV��SKRWRJUDSKV�DQG�DQ\�RWKHU�FUHGLEOH�HYLGHQFH��
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$33/,&$7,21�6833/(0(176�
�
3ROLF\�DGRSWHG�$XJXVW���������
)25�$//�$33/,&$7,216�WR�WKH�&RPPLVVLRQ��WKH�IROORZLQJ�LV�UHTXLUHG�IRU�DQ�DSSOLFDWLRQ�WR�
EH�FRQVLGHUHG�FRPSOHWH��
�

��� 7(1�FRSLHV�RI�WKH�VLWH�SODQ�
�

��� 7:2�&23,(6�RI�WKH�DSSOLFDWLRQ��
�

��� ,I�WKH�ORW�LV�XQGHYHORSHG��SOHDVH�LGHQWLI\�WKH�ORW�ZLWK�D�VLJQ�RU�RWKHU�HDVLO\�LGHQWLILDEOH�
GHVFULSWLRQ�WR�PDUN�WKH�ORW�IRU�WKH�&RQVHUYDWLRQ�&RPPLVVLRQ��

�
�
)25�12,�$1'�$15$'�$33/,&$7,216�WR�WKH�&RPPLVVLRQ��WKH�IROORZLQJ�LV�UHTXLUHG�IRU�DQ�
DSSOLFDWLRQ�WR�EH�FRQVLGHUHG�FRPSOHWH��
�

��� 6LWH�SODQV�PXVW�EH��
D�� 1R�VPDOOHU�WKDQ���´�[���´�
E�� )ROGHG��QRW�UROOHG��
F�� 6FDOH�QR�JUHDWHU�WKDQ��´� ���¶�
G�� 3UHSDUHG�DQG�VWDPSHG�E\�D�UHJLVWHUHG�SURIHVVLRQDO�HQJLQHHU�RU�UHJLVWHUHG�

SURIHVVLRQDO�ODQG�VXUYH\RU�
�

��� $EXWWHUV�OLVW�FHUWLILHG�E\�WKH�5HKRERWK�$VVHVVRUV�2IILFH�LGHQWLI\LQJ��³DOO�DEXWWHUV�ZLWKLQ�
RQH�KXQGUHG�IHHW�RI�WKH�SURSHUW\�OLQH�RI�WKH�ODQG�ZKHUH�WKH�DFWLYLW\�LV�SURSRVHG�LQFOXGLQJ��
EXW�QRW�OLPLWHG�WR��RZQHUV�RI�ODQG�GLUHFWO\�RSSRVLWH�VDLG�SURSRVHG�DFWLYLW\�RQ�DQ\�SXEOLF�
RU�SULYDWH�VWUHHW�RU�ZD\��DQG�LQ�DQRWKHU�PXQLFLSDOLW\�RU�DFURVV�D�ERG\�RI�ZDWHU�´�0*/�&K��
����6HFWLRQ�����

�
�
�

5(6285&(�$5($�)/$*6�
�

3ROLF\�DGRSWHG�$XJXVW���������
:HWODQG�IODJV�GHSLFWLQJ�WKH�HGJH�RI�DQ\�UHVRXUFH�DUHD�VKDOO�EH�SODFHG�QR�IXUWKHU�WKDQ���¶�IURP�
RQH�DQRWKHU�DORQJ�WKH�VDPH�GHOLQHDWLRQ��


