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6(&7,21�����*(1(5$/�
�
����$XWKRULWLHV�
�
������8QGHU�WKH�DXWKRULW\�YHVWHG�LQ�WKH�3ODQQLQJ�%RDUG�RI�WKH�7RZQ�RI�5HKRERWK�E\�6HFWLRQ����4�RI�&KDSWHU����RI�
WKH�*HQHUDO�/DZV��VDLG�%RDUG�KHUHE\�DGRSWV�WKHVH�5XOHV�DQG�5HJXODWLRQV�JRYHUQLQJ�WKH�VXEGLYLVLRQ�RI�ODQG�LQ�WKH�
7RZQ�RI�5HKRERWK��HIIHFWLYH�$XJXVW������������5XOHV�DQG�5HJXODWLRQV�KDYH�EHHQ�DPHQGHG�RQ�WKH�IROORZLQJ�GDWHV��
'HFHPEHU�����������2FWREHU�����������1RYHPEHU�����������6HSWHPEHU����������$SULO�����������6HSWHPEHU�����
������'HFHPEHU����������-DQXDU\�����������'HFHPEHU�����������0DUFK�����������$SULO�����������-XQH����������DQG�
-XO\����������
�
����3XUSRVHV�
�
������7KHVH�5XOHV�DQG�5HJXODWLRQV�KDYH�EHHQ�HQDFWHG�IRU�WKH�SXUSRVH�RI�SURWHFWLQJ�WKH�VDIHW\��FRQYHQLHQFH�DQG�
ZHOIDUH�RI�WKH�LQKDELWDQWV�RI�WKH�7RZQ�RI�5HKRERWK��E\�UHJXODWLQJ�WKH�OD\LQJ�RXW�DQG�FRQVWUXFWLRQ�RI�ZD\V�LQ�
VXEGLYLVLRQV�SURYLGLQJ�DFFHVV�WR�WKH�VHYHUDO�ORWV�WKHUHLQ��EXW�ZKLFK�KDYH�QRW�EHFRPH�SXEOLF�ZD\V��DQG�HQVXULQJ�
VDQLWDU\�FRQGLWLRQV�LQ�VXEGLYLVLRQV�DQG�LQ�SURSHU�FDVHV��SDUNV�DQG�RSHQ�DUHDV���7KH�SRZHUV�RI�D�3ODQQLQJ�%RDUG�DQG�
RI�D�%RDUG�RI�$SSHDOV�XQGHU�WKH�VXEGLYLVLRQ�FRQWURO�ODZ�VKDOO�EH�H[HUFLVHG�ZLWK�GXH�UHJDUG�IRU�WKH�SURYLVLRQ�RI�
DGHTXDWH�DFFHVV�WR�DOO�RI�WKH�ORWV�LQ�D�VXEGLYLVLRQ�E\�ZD\V�WKDW�ZLOO�EH�VDIH�DQG�FRQYHQLHQW�IRU�WUDYHO��IRU�OHVVHQLQJ�
FRQJHVWLRQ�LQ�VXFK�ZD\V�DQG�LQ�WKH�DGMDFHQW�SXEOLF�ZD\V��IRU�UHGXFLQJ�GDQJHU�WR�OLIH�DQG�OLPE�LQ�WKH�RSHUDWLRQ�RI�
PRWRU�YHKLFOHV��IRU�VHFXULQJ�VDIHW\�LQ�WKH�FDVH�RI�ILUH��IORRG��SDQLF��DQG�RWKHU�HPHUJHQFLHV��IRU�LQVXULQJ�FRPSOLDQFH�
ZLWK�WKH�DSSOLFDEOH�]RQLQJ�RUGLQDQFHV�RU�E\�ODZV��IRU�VHFXULQJ�DGHTXDWH�SURYLVLRQ�IRU�ZDWHU��VHZHUDJH��GUDLQDJH��
XQGHUJURXQG�XWLOLW\�VHUYLFHV��ILUH��SROLFH��DQG�RWKHU�VLPLODU�PXQLFLSDO�HTXLSPHQW��DQG�VWUHHW�OLJKWLQJ�DQG�RWKHU�
UHTXLUHPHQWV�ZKHUH�QHFHVVDU\�LQ�D�VXEGLYLVLRQ��DQG�IRU�FRRUGLQDWLQJ�WKH�ZD\V�LQ�D�VXEGLYLVLRQ�ZLWK�HDFK�RWKHU�DQG�
ZLWK�WKH�SXEOLF�ZD\V�LQ�WKH�7RZQ�RI�5HKRERWK�DQG�ZLWK�WKH�ZD\V�LQ�QHLJKERULQJ�VXEGLYLVLRQV���6XFK�SRZHUV�PD\�
DOVR�EH�H[HUFLVHG�ZLWK�GXH�UHJDUG�IRU�WKH�SROLF\�RI�WKH�&RPPRQZHDOWK�WR�HQFRXUDJH�WKH�XVH�RI�VRODU�HQHUJ\�DQG�
SURWHFW�WKH�DFFHVV�WR�GLUHFW�VXQOLJKW�RI�VRODU�HQHUJ\�V\VWHPV���,W�LV�WKH�LQWHQW�RI�WKHVH�5XOHV�DQG�5HJXODWLRQV�WKDW�DQ\�
VXEGLYLVLRQ�ILOHG�ZLWK�WKH�3ODQQLQJ�%RDUG�VKDOO�UHFHLYH�WKH�DSSURYDO�RI�VXFK�ERDUG�LI�VDLG�SODQ�FRQIRUPV�WR�WKH�
UHFRPPHQGDWLRQV�RI�WKH�%RDUG�RI�+HDOWK�DQG�WR�WKHVH�5XOHV�DQG�5HJXODWLRQV�RI�WKH�3ODQQLQJ�%RDUG�*RYHUQLQJ�WKH�
6XEGLYLVLRQ�RI�/DQG��SURYLGHG��KRZHYHU��WKDW�7KH�3ODQQLQJ�%RDUG�PD\��ZKHQ�DSSURSULDWH��ZDLYH��DV�SURYLGHG�LQ�
6HFWLRQ����5�RI�&KDSWHU����RI�WKH�*HQHUDO�/DZV��VXFK�SRUWLRQV�RI�WKHVH�5XOHV�DQG�5HJXODWLRQV�DV�WKH�3ODQQLQJ�%RDUG�
GHHPV�DGYLVDEOH���
�
�
����'HILQLWLRQV�
���
�$$6+72��$�3ROLF\�2Q�*HRPHWULF�'HVLJQ�2I�+LJKZD\V�$QG�6WUHHWV��GHYHORSHG�DQG�DGRSWHG�E\�WKH�$PHULFDQ�
$VVRFLDWLRQ�RI�6WDWH�+LJKZD\�DQG�7UDQVSRUWDWLRQ�2IILFLDOV��PRVW�FXUUHQW�HGLWLRQ���
�
�$UWHULDO�6WUHHW´�VKDOO�PHDQ��DV�GHWHUPLQHG�E\�WKH�3ODQQLQJ�%RDUG��D�FRQWLQXRXV�VWUHHW�RU�KLJKZD\��
H�J��WKH�6WDWH�QXPEHUHG�URXWHV�LQ�7RZQ�±�5WH����������DQG����WKDW�VHUYHV��RU�LV�H[SHFWHG�WR�VHUYH�DV�D�URXWH�IRU�WKH�
FLUFXODWLRQ�RI�WUDIILF�LQWR��RXW�RI��RU�DURXQG�WKH�PXQLFLSDOLW\�DQG�FDUULHV�D�YROXPH�RI�WUDIILF�JUHDWHU�WKDQ�������
YHKLFOHV�SHU�GD\��
�
�%ORFN��VKDOO�PHDQ�DQ�DUHD�RI�ODQG�HQFORVHG�RQ�WZR�WKUHH�RU�PRUH�VLGHV�E\�VWUHHW�ULJKWV�RI�ZD\��
�
³&DOOV´�VKDOO�PHDQ�D�EHDULQJ�DQG�GLVWDQFH��
�
�&ROOHFWRU�6WUHHW��VKDOO�PHDQ��DV�GHWHUPLQHG�E\�WKH�3ODQQLQJ�%RDUG��D�VWUHHW�ZKRVH�SULQFLSOH�IXQFWLRQ�LV�WR�FDUU\�
WUDIILF�EHWZHHQ�ORFDO�VWUHHWV��FROOHFWRUV�DQG�DUWHULDO�VWUHHWV�DQG�FDUULHV�YROXPHV�RI�WUDIILF�EHWZHHQ�������DQG�������
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YHKLFOHV�SHU�GD\��
�
�&XO�GH�VDF��VKDOO�PHDQ�D�W\SH�RI�VWUHHW�WKDW�SURYLGHV�DQ�RXWOHW�DW�RQH�HQG�RQO\��ZLWK�DQ�DSSURSULDWH�SURYLVLRQ�IRU�D�
WXUQDURXQG�DW�WKH�SRLQW�RI�WHUPLQDWLRQ���
�
³'HDG�(QG�6WUHHW´�VKDOO�PHDQ�D�VXEGLYLVLRQ�VWUHHW�RU�WKDW�SRUWLRQ�RI�D�VXEGLYLVLRQ�VWUHHW�IURP�ZKLFK�WKHUH�DUH�QRW�DW�
OHDVW�WZR�FRPSOHWHO\�VHSDUDWH�DQG�QRQ�RYHUODSSLQJ�URXWHV�RI�VWUHHW�DFFHVV��LQJUHVV�	�HJUHVV��WR�DQ�H[LVWLQJ�SXEOLF�
ZD\��
�
�'HWHQWLRQ�)DFLOLW\´�VKDOO�PHDQ�D�PDQ�PDGH�EDVLQ��GHSUHVVLRQ�ZLWK�GLNH��DQG�RU�UHODWHG�VWUXFWXUHV��IRU�WKH�SXUSRVH�RI�
VORZLQJ�WKH�UDWH�DW�ZKLFK�VWRUP�ZDWHU�LV�GLVFKDUJHG��KDYLQJ�D�IUHH�IORZLQJ�RXWOHW��H�J��D�SLSH�RU�ZHLU��WR�DOORZ�ZDWHU�
IURP�VWRUP�HYHQWV�WR�EH�GLVFKDUJHG��DQG�ZKLFK�PD\�DOORZ�WHPSRUDU\�VWRUDJH�RI�ZDWHU�GXULQJ�DQG�LPPHGLDWHO\�
IROORZLQJ�D�VWRUP�HYHQW��
�
�'ULYHZD\��VKDOO�PHDQ�DQ�DFFHVV�FRQVWUXFWHG�ZLWKLQ�WKH�SXEOLF�ZD\��FRQQHFWLQJ�WKH�SXEOLF�ZD\�ZLWK�DGMDFHQW�
SURSHUW\�DQG�LQWHQGHG�WR�EH�XVHG�LQ�VXFK�D�ZD\�WKDW�WKH�DFFHVV�LQWR�DGMDFHQW�SURSHUW\�ZLOO�EH�FRPSOHWH�DQG�ZLOO�QRW�
FDXVH�WKH�EORFNLQJ�RI�DQ\�VLGHZDON��ERUGHU�DUHD��RU�VWUHHW�URDGZD\��VHH�$$6+72���
�
³,QWHUVHFWLRQ�6LJKW�'LVWDQFH´�VKDOO�PHDQ�WKH�XQREVWUXFWHG�YLHZ�RI�VXIILFLHQW�OHQJWKV�DORQJ�WKH�LQWHUVHFWLQJ�VWUHHWV�WR�
SHUPLW�WKH�GULYHU�WR�DQWLFLSDWH�DQG�DYRLG�SRWHQWLDO�FROOLVLRQV��
�
�/RFDO�6WUHHW�RU�5HVLGHQWLDO�6WUHHW��VKDOO�PHDQ��DV�GHWHUPLQHG�E\�WKH�3ODQQLQJ�%RDUG��D�VWUHHW�WKDW�SURYLGHV�GLUHFW�
DFFHVV�WR�DEXWWLQJ�ODQG�XVH�DFWLYLWLHV�DQG�FRQQHFWLRQV�WR�DUWHULDO�DQG�FROOHFWRU�VWUHHWV�DQG�FDUULHV�YROXPHV�RI�WUDIILF�
OHVV�WKDQ�������YHKLFOHV�SHU�GD\��
�
�/RDP��VKDOO�PHDQ�WRSVRLO�DQG�SODQWDEOH�VRLO�ERUURZ�WKDW�VKDOO�FRQVLVW�RI�IHUWLOH��IULDEOH��QDWXUDO�WRSVRLO��UHDVRQDEO\�
IUHH�RI�VWXPSV��URRWV��VWLII�FOD\��VWRQHV�ODUJHU�WKDQ���LQFK�GLDPHWHU��QR[LRXV�ZHHGV��VWLFNV��EUXVK�RU�RWKHU�OLWWHU���
��
�3UHOLPLQDU\�3ODQ´�VKDOO�PHDQ�D�SODQ�RI�D�SURSRVHG�VXEGLYLVLRQ�RU�UHVXEGLYLVLRQ�RI�ODQG��DV�GHILQHG�LQ�0�*�/��
&KDSWHU�����6HFWLRQ����/��6XEGLYLVLRQ�&RQWURO�/DZ��WKDW�PD\�EH�VXEPLWWHG�E\�WKH�VXEGLYLGHU�DSSOLFDQW�WR�WKH�
3ODQQLQJ�%RDUG�IRU�GLVFXVVLRQ��DSSURYDO��PRGLILFDWLRQ�RU�GLVDSSURYDO�E\�WKH�%RDUG��
�
�5HWHQWLRQ�)DFLOLW\��VKDOO�PHDQ�D�PDQ�PDGH�EDVLQ��GHSUHVVLRQ�ZLWK�GLNH��DQG�RU�UHODWHG�VWUXFWXUHV�IRU�WKH�SXUSRVH�RI�
UHWDLQLQJ�RU�LPSRXQGLQJ�ZDWHU��ZKLFK�GRHV�QRW�KDYH�D�IUHH�IORZLQJ�RXWOHW��H�J��D�SLSH�RU�ZHLU���/HDFKLQJ�SLWV��RU�
VLPLODU�LQILOWUDWLRQ�VWUXFWXUHV�VKDOO�QRW�FRQVWLWXWH�DQ�RXWOHW�ZLWKLQ�WKH�PHDQLQJ�RI�WKLV�GHILQLWLRQ���
��
�6LQJOH�$FFHVV�6WUHHW��VKDOO�PHDQ�D�SHUPDQHQW�RU�WHPSRUDU\�GHDG�HQG�VWUHHW��RU�VHULHV�RI�GHDG�HQG�VWUHHWV�
LQWHUVHFWLQJ�ZLWK�HDFK�RWKHU�LQ�VXFK�D�ZD\�DV�WR�SURYLGH�VROH�DFFHVV��LQJUHVV�	�HJUHVV��WR�DQG�IURP�DQ�H[LVWLQJ�VWUHHW��
�$�VWUHHW�RI�VLQJOH�DFFHVV�VKDOO�LQFOXGH�EXW�QRW�EH�OLPLWHG�WR��FXO�GH�VDF���7���RU��<��RU��W��RU�D��OROOLSRS����VLJQSRVW��
RU��ORRS���DQG�RWKHU�GHDG�HQG�W\SHV��
�
�6XEGLYLVLRQ��VKDOO�PHDQ�WKH�GLYLVLRQ�RI�D�WUDFW�RI�ODQG�LQWR�WZR�RU�PRUH�ORWV�DQG�VKDOO�LQFOXGH�UH�VXEGLYLVLRQ��DQG��
ZKHQ�DSSURSULDWH�WR�WKH�FRQWH[W��VKDOO�UHODWH�WR�WKH�SURFHVV�RI�VXEGLYLVLRQ�RU�WKH�ODQG�RU�WHUULWRU\�VXEGLYLGHG��
SURYLGHG��KRZHYHU��WKDW�WKH�GLYLVLRQ�RI�D�WUDFW�RI�ODQG�LQWR�WZR�RU�PRUH�ORWV�VKDOO�QRW�EH�GHHPHG�WR�FRQVWLWXWH�D�
VXEGLYLVLRQ�ZLWKLQ�WKH�PHDQLQJ�RI�WKH�VXEGLYLVLRQ�FRQWURO�ODZ��LI�DW�WKH�WLPH�ZKHQ�LW�LV�PDGH��HYHU\�ORW�ZLWKLQ�WKH�
WUDFW�VR�GLYLGHG�KDV�IURQWDJH�RQ�
��

�D��D�SXEOLF�ZD\�RU�D�ZD\�ZKLFK�WKH�&OHUN�RI�WKH�7RZQ�FHUWLILHV�LV�PDLQWDLQHG�DQG�XVHG�DV�D�SXEOLF�
ZD\��RU��

�
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�E��D�ZD\�VKRZQ�RQ�D�SODQ�WKHUHWRIRUH�DSSURYHG�DQG�HQGRUVHG�LQ�DFFRUGDQFH�ZLWK�WKH�VXEGLYLVLRQ�
FRQWURO�ODZ��RU��

�
�F��D�ZD\�LQ�H[LVWHQFH�ZKHQ�WKH�VXEGLYLVLRQ�FRQWURO�ODZ�EHFDPH�HIIHFWLYH�LQ�WKH�7RZQ�RI�
5HKRERWK��KDYLQJ��LQ�WKH�RSLQLRQ�RI�WKH�3ODQQLQJ�%RDUG��VXIILFLHQW�ZLGWK��VXLWDEOH�JUDGHV�DQG�
DGHTXDWH�FRQVWUXFWLRQ�WR�SURYLGH�IRU�WKH�QHHGV�RI�YHKLFXODU�WUDIILF�LQ�UHODWLRQ�WR�WKH�SURSRVHG�XVH�RI�
WKH�ODQG�DEXWWLQJ�WKHUHRQ�RU�VHUYHG�WKHUHE\��DQG�IRU�WKH�LQVWDOODWLRQ�RI�PXQLFLSDO�VHUYLFHV�WR��VHUYH�
VXFK�ODQG�DQG�WKH�EXLOGLQJV�HUHFWHG�RU�WR�EH�HUHFWHG�WKHUHRQ��

�
6XFK�IURQWDJH�VKDOO�EH�RI�DW�OHDVW�VXFK�GLVWDQFH�DV�LV�WKHQ�UHTXLUHG�E\�]RQLQJ�RU�E\�ODZ��LI�DQ\��RI�WKH�7RZQ�RI�
5HKRERWK�IRU�WKH�HUHFWLRQ�RI�D�EXLOGLQJ�RQ�VXFK�ORW���&RQYH\DQFHV�RU�RWKHU�LQVWUXPHQWV�DGGLQJ�WR��WDNLQJ�DZD\�IURP��
RU�FKDQJLQJ�WKH�VL]H�DQG�VKDSH�RI�ORWV�LQ�VXFK�PDQQHU�DV�QRW�WR�OHDYH�DQ\�ORW�VR�DIIHFWHG�ZLWKRXW�WKH�IURQWDJH�DERYH�
VHW�IRUWK��RU�WKH�GLYLVLRQ�RI�D�WUDFW�RI�ODQG�RQ�ZKLFK�WZR�RU�PRUH�EXLOGLQJV�ZHUH�VWDQGLQJ�ZKHQ�WKH�VXEGLYLVLRQ�
FRQWURO�ODZ�ZHQW�LQWR�HIIHFW�LQ�WKH�7RZQ�RI�5HKRERWK�LQWR�VHSDUDWH�ORWV�RQ�HDFK�RI�ZKLFK�RQH�RI�VXFK�EXLOGLQJV�
UHPDLQV�VWDQGLQJ��VKDOO�QRW�FRQVWLWXWH�D�VXEGLYLVLRQ��
�
�
³:HWODQGV´�VKDOO�EH�GHILQHG�DV�VHW�IRUWK�LQ�0�*�/��&K�������6HFWLRQ����
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����)HH�6FKHGXOH�
�
7KH�IROORZLQJ�IHHV�VKDOO�EH�SDLG�DW�WKH�WLPH�RI�WKH�ILOLQJ�RI�VXEGLYLVLRQ�DSSOLFDWLRQV��
� �
$15��)RUP�$��

�
�������SHU�ORW��PLQLPXP�IHH� ����������

�
3UHOLPLQDU\�'LVFXVVLRQ�
3UHOLPLQDU\�6XEGLYLVLRQ�3ODQ��)RUP�%��

�
1R�$VVRFLDWHG�)HH�
�������SHU�ORW��PD[LPXP�IHH� ����������

�
'HILQLWLYH�6XEGLYLVLRQ�3ODQ��)RUP�&��LI�3UHOLPLQDU\�
3ODQ�KDV�EHHQ�ILOHG�ZLWKLQ�RQH�\HDU�

�
��������SHU�ORW�IRU�SODQ�VKRZLQJ���WR���ORWV�
��������SHU�ORW�IRU�SODQ�VKRZLQJ���RU�PRUH�ORWV�
�

�
'HILQLWLYH�6XEGLYLVLRQ�3ODQ��)RUP�&��LI�QR�3UHOLPLQDU\�
3ODQ�KDV�EHHQ�ILOHG�ZLWKLQ�RQH�\HDU�

�
������������
��������SHU�ORW�IRU�SODQ�VKRZLQJ���WR���ORWV�
��������SHU�ORW�IRU�SODQ�VKRZLQJ���RU�PRUH�ORWV�

�
$PHQGPHQW�WR��PRGLILFDWLRQ�RI��RU�UHVFLVVLRQ�RI��D�
'HILQLWLYH�6XEGLYLVLRQ�3ODQ��)RUP�(��

�
��������SHU�DIIHFWHG�ORW�

�
7KH�IROORZLQJ�IHH�VKDOO�EH�ZLWKKHOG�E\�WKH�7RZQ�7UHDVXUHU�XSRQ�UHIXQG�WR�WKH�DSSOLFDQW�RI�WKH�ILQDO�DPRXQW�RI�DQ\�
SHUIRUPDQFH�JXDUDQWHH�LQ�WKH�IRUP�RI�FDVK��SDVVERRN��ERQG��RU�RWKHU�ILQDQFLDO�LQVWUXPHQW��
�

)LYH�SHU�FHQW������RI�WKH�WRWDO�LQWHUHVW�DFFUXHG�E\�WKH�GHSRVLW�IURP�WKH�WLPH�RI�WKH�LQLWLDO�GHSRVLW�WR�
WKH�WLPH�RI�WKH�UHIXQG�RI�WKH�ILQDO�DPRXQW�UHPDLQLQJ���
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6(&7,21�����$33529$/�127�5(48,5('��$15��3/$16�
���
����&ULWHULD�
��
������$Q\�SHUVRQ�ZKR�ZLVKHV�WR�FDXVH�WR�EH�UHFRUGHG�LQ�WKH�5HJLVWU\�RI�'HHGV�RU�EH�ILOHG�ZLWK�WKH�/DQG�&RXUW�D�SODQ�
RI�ODQG�DQG�ZKR�EHOLHYHV�WKDW�KLV�SODQ�GRHV�QRW�UHTXLUH�DSSURYDO�XQGHU�WKH�6XEGLYLVLRQ�&RQWURO�/DZ�PD\�VXEPLW�KLV�
SODQ�DQG�D�SURSHUO\�H[HFXWHG�DSSOLFDWLRQ�)RUP�$�WR�WKH�3ODQQLQJ�%RDUG�DFFRPSDQLHG�E\�WKH�QHFHVVDU\�HYLGHQFH�WR�
VKRZ�WKDW�WKH�SODQ�GRHV�QRW�UHTXLUH�DSSURYDO���
��
������$SSOLFDWLRQV�ZKLFK�DUH�IRXQG�WR�EH�LQFRPSOHWH�PD\�EH�UHWXUQHG�WR�WKH�DSSOLFDQW�ZLWKRXW�HQGRUVHPHQW�RI�WKH�
%RDUG�RU�GHQLHG�E\�WKH�%RDUG�RQ�WKH�JURXQG�WKDW�LQVXIILFLHQW�LQIRUPDWLRQ�KDV�EHHQ�SURYLGHG�WR�GHWHUPLQH�ZKHWKHU�RU�
QRW�WKH�SODQ�FRQVWLWXWHV�D�VXEGLYLVLRQ�LQ�WKH�PHDQLQJ�RI�&+������6HF����/��0�*�/���
��
����6XEPLVVLRQV�
���
������$Q\�SHUVRQ�VXEPLWWLQJ�D�SODQ�WR�WKH�3ODQQLQJ�%RDUG�IRU�HQGRUVHPHQW�RI�D�SODQ�WKDW�GRHV�QRW�UHTXLUH�DSSURYDO�
XQGHU�WKH�6XEGLYLVLRQ�&RQWURO�/DZ�VKDOO�VXEPLW�D�FRPSOHWH�DQG�DFFXUDWH�DSSOLFDWLRQ��)RUP�$���RQH�P\ODU�DQG�ILYH�
SULQW�FRSLHV�RI�WKH�SODQ�DQG�LQIRUPDWLRQ�DV�UHTXLUHG�E\�WKHVH�5XOHV�DQG�5HJXODWLRQV�WR�WKH�3ODQQLQJ�%RDUG�DW�D�
UHJXODUO\�VFKHGXOHG�PHHWLQJ�DQG�QRWLFH�JLYHQ�WR�WKH�7RZQ�&OHUN��RU�WR�WKH�3ODQQLQJ�%RDUG�E\�UHJLVWHUHG�PDLO�LQ�FDUH�
RI�WKH�7RZQ�&OHUN��RU�E\�GHOLYHU\�WR�WKH�7RZQ�&OHUN���7KH�7RZQ�&OHUN�VKDOO��LI�UHTXHVWHG��JLYH�D�ZULWWHQ�UHFHLSW�
WKHUHIRUH���3ODQV�VXEPLWWHG�WR�7RZQ�2IILFH��ZKHWKHU�E\�UHJLVWHUHG�PDLO�RU�LQ�SHUVRQ��PD\�RQO\�EH�UHFHLYHG�DQG�RQO\�
WKH�7RZQ�&OHUN�RU�$VVLVWDQW�7RZQ�&OHUN�PD\�VLJQ�WKH�UHFHLSW�IRU�LW���3ODQV�VXEPLWWHG�LQ�DQ\�RWKHU�IDVKLRQ�ZLOO�EH�
IRUZDUGHG�WR�WKH�7RZQ�&OHUN�RU�UHWXUQHG�WR�WKH�DSSOLFDQW�IRU�UHVXEPLVVLRQ��DW�WKH�RSWLRQ�RI�WKH�3ODQQLQJ�%RDUG���7KH�
GHFLVLRQ�WLPHOLQH�IRU�SODQV�VXEPLWWHG�WR�DQ\�SHUVRQ�RWKHU�WKDQ�WKH�7RZQ�&OHUN�RU�$VVLVWDQW�7RZQ�&OHUN�VKDOO�EHJLQ�
ZKHQ�WKH�SODQV�DUH�VWDPSHG�DV�UHFHLYHG�E\�WKH�7RZQ�&OHUN
V�2IILFH��RU�E\�WKH�&OHUN�RI�WKH�3ODQQLQJ�%RDUG��LI�
VXEPLWWHG�DW�D�3ODQQLQJ�%RDUG�PHHWLQJ���
��
������7KH�DSSOLFDQW�VKDOO�ILOH�ZLWK�WKH�7RZQ�&OHUN�D�FRPSOHWH�DQG�SURSHUO\�H[HFXWHG�FRS\�RI�D�)RUP�$�DSSOLFDWLRQ�
DQG�FXUUHQW�FRS\�RI�WKH�GHHG���,I�WKH�DSSOLFDQW�LV�QRW�WKH�RZQHU�RI�WKH�SURSHUW\��WKH�DSSOLFDWLRQ�VKDOO�EH�VLJQHG�E\�WKH�
RZQHU�V���RU�DFFRPSDQLHG�E\�D�OHWWHU�RU�SRZHU�RI�DWWRUQH\�VLJQHG�E\�WKH�RZQHU�V��DQG�HPSRZHULQJ�WKH�DSSOLFDQW�WR�
DFW�RQ�EHKDOI�RI�WKH�RZQHU�V��ZLWK�UHJDUG�WR�WKH�SURSHUW\����
��
������7KH�DSSOLFDQW�VKDOO�ILOH�ZLWK�WKH�3ODQQLQJ�%RDUG���
�
�����$�FRPSOHWH��DQG�SURSHUO\�H[HFXWHG��)RUP�$�DSSOLFDWLRQ�DQG�DXWKRUL]DWLRQ��LI�QHFHVVDU\��DV�GHVFULEHG�DERYH��
�
�����2QH�0\ODU��RULJLQDO�SODQ��DQG�ILYH�����SULQWV��
�
����7KH�DSSURSULDWH�ILOLQJ�IHH�LQ�WKH�IRUP�RI�D�FKHFN�PDGH�SD\DEOH�WR�WKH�7RZQ�RI�5HKRERWK��
�
������$Q�DSSOLFDWLRQ�LV�GHHPHG�QRW�VXEPLWWHG�LI�LW�GRHV�QRW�FRPSO\�ZLWK�WKH�UHTXLUHPHQWV�RI�6HFWLRQ�����DQG�����RI�
WKHVH�5XOHV�DQG�5HJXODWLRQV���
�
����3ODQ�&RQWHQW�
�
������&RQWHQWV���3ODQV�VXEPLWWHG�WR�WKH�3ODQQLQJ�%RDUG�IRU�HQGRUVHPHQW�XQGHU�DSSURYDO�1RW�5HTXLUHG�8QGHU�
6XEGLYLVLRQ�&RQWURO�/DZ�VKDOO�EH�VXLWDEOH�IRU�UHFRUGLQJ�LQ�WKH�%ULVWRO�&RXQW\�5HJLVWU\�RI�'HHGV�DQG�FRQWDLQ�WKH�
IROORZLQJ�LQIRUPDWLRQ���
��
����$Q�RULJLQDO�GUDZLQJ�RI�WKH�SODQ�DQG�ILYH�FRQWDFW�SULQWV��KDYLQJ�D�PLQLPXP�VL]H�RI��������[�����DQG�D�PD[LPXP�
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VL]H�RI�����[�������/HWWHULQJ�VKDOO�EH������RU�ODUJHU��DQG�D�PLQLPXP�ERUGHU�RI������VKDOO�EH�SURYLGHG���
��
�����$�EORFN��ORFDWHG�DORQJ�WKH�ULJKW�ERUGHU�RI�WKH�SODQ�VKHHW��ZLWK�D��WRS��KHDGHU�EHDULQJ�WKH�QRWDWLRQ��$SSURYDO�
1RW�5HTXLUHG�8QGHU�6XEGLYLVLRQ�&RQWURO�/DZ���IROORZHG�E\�D�PLQLPXP�RI�WKUHH�OLQHV�IRU�HQGRUVHPHQW�E\�WKH�
3ODQQLQJ�%RDUG��D�OLQH�IRU�WKH�GDWH�RI�HQGRUVHPHQW��DQG�WKH�VWDWHPHQW��³6LJQDWXUHV�RI�WKH�3ODQQLQJ�%RDUG�'2�127�
*8$5$17((�WKDW�DOO�RU�DQ\�SDUW�RI�WKH�ORWV�VKRZQ�DUH�%8,/'$%/(�/276�´�DV�GHSLFWHG�RQ�3ODWH�'���
�
����$�WLWOH�EORFN��ORFDWHG�LQ�WKH�ERWWRP�ULJKW�FRUQHU�RI�WKH�SODQ�VKHHW��EHDULQJ�WKH�QRWDWLRQ��³$33529$/�127�
5(48,5('�3/$1�)25��1$0(�2)�2:1(5��DQG�LQFOXGLQJ�VLWH�DGGUHVV��GDWH�RI�SODQ��UHYLVLRQ�GDWH�V����LI�
QHFHVVDU\���DQG�VFDOH��DV�GHSLFWHG�RQ�3ODWH�(��
�
����7KH�QDPH��VHDO�DQG�VLJQDWXUH�RI�WKH�0DVVDFKXVHWWV�5HJLVWHUHG�3URIHVVLRQDO�/DQG�6XUYH\RU�ZKR�SUHSDUHG�WKH�
SODQ��
�
�����7KH�RZQHU�V��QDPH��PDLOLQJ�DGGUHVV��WHOHSKRQH�QXPEHU��FXUUHQW�GHHG�ERRN���SDJH�UHIHUHQFH��DV�GHSLFWHG�EHORZ��
�
2:1(5���$33/,&$17��
1DPH�
$GGUHVV�
7RZQ�RU�&LW\���6WDWH�
=LS�&RGH�
'(('�%22.������3$*(����
�
�����1RUWK�SRLQW�ZLWK�D�QRWDWLRQ�DV�WR�ZKHWKHU�WUXH�RU�PDJQHWLF�����������������������������������������
�
�����/HJHQG��LI�DSSOLFDEOH���
����������������������������
����$�ORFXV�PDS��8�6�*�6��SUHIHUUHG��WR�VFDOH��ORFDWHG�LQ�WKH�WRS�ULJKW�FRUQHU�RI�WKH�SODQ�VKHHW��
�
����1RWLFH�RI�DQ\�GHFLVLRQ�E\�WKH�=RQLQJ�%RDUG�RI�$SSHDOV��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�YDULDQFHV�DQG�H[FHSWLRQV��
UHJDUGLQJ�WKH�ORW�V��RU�DQ\�EXLOGLQJ�WKHUHRQ��ORFDWHG�RQ�WKH�SODQ�VKHHW�DV�D�³127(�´�
�
����1RWLFH�RI�DQ\�DSSOLFDWLRQ��LQFOXGLQJ�GDWH�	�SDUFHO�QXPEHUV��SUHYLRXVO\�VXEPLWWHG�WR�WKH�3ODQQLQJ�%RDUG�
SHUWDLQLQJ�WR�WKLV�SDUFHO��RU�DQ\�SRUWLRQ�WKHUHRI��RU�DQ\�EXLOGLQJ�WKHUHRQ��
��
�����6WUHHW�QDPH�V���ZKHWKHU�WKH�ZD\�LV�SXEOLF�RU�SULYDWH�DQG�DQ\�DQG�DOO�HDVHPHQWV���
��
�����$OO�]RQLQJ�GLVWULFWV��ZKHWKHU�XQGHUO\LQJ�GLVWULFWV�RU�RYHUOD\�GLVWULFWV��LQ�ZKLFK�WKH�HQWLUH�SDUFHO�RU�DQ\�SRUWLRQ�
WKHUHRI�OLHV���VKDOO�EH�QRWHG�RQ�WKH�SODQ���,I�WKH�ERXQGDU\�OLQH�RI�DQ\�GLVWULFW��HLWKHU�XQGHUO\LQJ�RU�RYHUOD\�GLVWULFW��
SDVVHV�WKURXJK�WKH�SURSHUW\��WKDW�ERXQGDU\�OLQH�VKDOO�EH�GUDZQ�DQG�QRWHG�RQ�WKH�SODQ���,I�QR�SRUWLRQ�RI�WKH�SURSHUW\�
OLHV�ZLWKLQ�WKH�*URXQGZDWHU�3URWHFWLRQ��)ORRG�3ODLQ��RU�RWKHU�RYHUOD\�GLVWULFW��D�VWDWHPHQW�WR�WKDW�HIIHFW�VKDOO�EH�
SODFHG�RQ�WKH�SODQ���%XLOGLQJ�VHWEDFN�OLQHV�VKDOO�EH�SODFHG�RQ�WKH�SODQ�ZLWK�VFUHHQHG���OLJKWHU�GDVKHG�GRWWHG�OLQHV��
�
�����%DVH�)ORRG�(OHYDWLRQ���,I�WKH�HQWLUH�SDUFHO�RU�DQ\�SRUWLRQ�WKHUHRI�OLHV�ZLWKLQ�WKH�����\HDU�IORRG�]RQH��DV�VKRZQ�
RQ�WKH�PRVW�FXUUHQW�)ORRG�,QVXUDQFH�5DWH�0DSV�IRU�WKH�7RZQ�RI�5HKRERWK��SXEOLVKHG�E\�WKH�8�6��'HSDUWPHQW�RI�
+RXVLQJ�DQG�8UEDQ�'HYHORSPHQW��WKH�]RQH��WKH�EDVH�IORRG�HOHYDWLRQ�LQ�IHHW�UHODWLYH�WR�PHDQ�VHD�OHYHO��DQG�WKH�
ERXQGDU\�RI�WKH�IORRG�]RQH�VKDOO�EH�QRWHG�RQ�WKH�SODQ���
�
����&RPSOHWH�GLPHQVLRQV��DQJOHV��GLVWDQFHV��EHDULQJV��DUHDV��HWF���RI�DOO�ORWV�WR�EH�GHILQHG�E\�UHIHUHQFH�WR�QRW�OHVV�
WKDQ�WKUHH�SHUPDQHQW�ERXQGV�RQ�HDFK�ORW�RI�ZKLFK�DW�OHDVW�WZR�VKDOO�EH�RQ�RQH�OLQH���3ODQ�³FDOOV´�VKDOO�EH�SODFHG�RQ�
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WKH�SODQ�SURJUHVVLQJ�IURP�WKH�SUHYLRXV�FRXUVH���/RW�OLQHV�VKDOO�EH�VKRZQ�LQ�WKHLU�HQWLUHW\��3HULPHWHU�RI�WKH�SDUFHO�
EHLQJ�GLYLGHG�VKDOO�EH�GHSLFWHG�ZLWK�D�KHDYLHU�SHQ�ZLGWK��
�
����/RFDWLRQ�DQG�XVH�RI�H[LVWLQJ�EXLOGLQJV��DQG�RU�VWUXFWXUHV��LQFOXGLQJ�GLVWDQFHV�WR�IURQW��UHDU�DQG�VLGH�\DUG�OLQHV��
FHPHWHULHV��VWRQHZDOOV��IHQFHV��LQ�DGGLWLRQ�WR�QRWLQJ�WKH�ORFDWLRQ�DQG�ERXQGDULHV�RI�VZDPSV��PDUVKODQGV��ZDWHUZD\V��
ZDWHU�ERGLHV��ZHWODQG�DUHDV��DQG�ULYHUV�RU�VWUHDPV�DV�GHILQHG�LQ�WKH�5HKRERWK�=RQLQJ�%\�/DZ�DQG�LQ�0�*�/��
&K������6HF�������
�
�����7RWDO�ORW�DUHD�DV�GHILQHG�LQ�WKH�5HKRERWK�=RQLQJ�%\�/DZ�DQG�WRWDO�ZHWODQG�DUHD�DV�GHILQHG�LQ�0�*�/��&K������
6HF������³$5($�6800$5<´�RQ�SODQ��DV�GHSLFWHG�RQ�3ODWH�)���,I�D�ORW�LV�DEVHQW�RI�DQ\�ZHWODQG�DUHD��WKHQ�D�QRWDWLRQ�
�12�:(7/$1'6�(;,67�21�7+,6�/27���VKRXOG�EH�QRWHG�RQ�WKH�DIIHFWHG�ORW���
�
�����$GMDFHQW�ODQG�RZQHG�E\�WKH�RZQHU��LQFOXGLQJ�ORWV�QRW�EHLQJ�VXEGLYLGHG�VKRZQ�LQ�LWV�HQWLUHW\���$OO�UHPDLQLQJ�
IURQWDJH�RI�ORWV�EHORQJLQJ�WR�WKH�RZQHU�PXVW�EH�VKRZQ����5HPDLQLQJ�IURQWDJH�DQG�ORW�V��PD\�EH�VKRZQ�DW�D�VPDOOHU�
VFDOH���
�
�����1DPHV��SURSHUW\�DGGUHVV��GHHG�ERRN���SDJH�UHIHUHQFH�RI�DQ\�DQG�DOO�DGMDFHQW�ODQG�RZQHUV�DV�WKH\�DSSHDU�RQ�WKH�
PRVW�UHFHQW�UHDO�HVWDWH�WD[�FRPPLWPHQW�OLVW�SUHSDUHG�E\�WKH�5HKRERWK�%RDUG�RI�$VVHVVRUV��DV�GHSLFWHG�EHORZ��

$�3���������/27����
Q���I�

1$0(�
675((7�$''5(66�

'(('�%22.������3$*(����
�

����)URQWDJHV�RI�DEXWWLQJ�SURSHUWLHV�DGMDFHQW�WR�WKH�UHTXLUHG�IURQWDJH�RI�WKH�UHWUHDW�ORW�PXVW�EH�GHSLFWHG�RQ�SODQ�LI�ORW�
EHLQJ�FUHDWHG�TXDOLILHV�DV�D�³5HWUHDW�/RW´�XQGHU�5HKRERWK�=RQLQJ�%\�/DZ���������
��
����7KH�SODQ�VKDOO�EHDU�D�FHUWLILFDWLRQ�WKDW�VWDWHV�WKH�IROORZLQJ��³,�FHUWLI\�WKDW�WKLV�SODQ�KDV�EHHQ�SUHSDUHG�LQ�
DFFRUGDQFH�ZLWK�WKH�0DVVDFKXVHWWV�%RDUG�RI�5HJLVWUDWLRQ�RI�3URIHVVLRQDO�/DQG�6XUYH\RUV�VWDQGDUGV�´��
�
����3ODQ�VWDWXVHV�DV�GHWHUPLQHG�E\�WKH�3ODQQLQJ�%RDUG�
���
������,I�WKH�3ODQQLQJ�%RDUG�GHWHUPLQHV�WKDW�WKH�SODQ�GRHV�QRW�UHTXLUH�DSSURYDO��LW�VKDOO�ZLWKRXW�D�SXEOLF�KHDULQJ�DQG�
ZLWKRXW�XQQHFHVVDU\�GHOD\�HQGRUVH�RQ�WKH�SODQ�WKH�ZRUGV��$SSURYDO�XQGHU�WKH�6XEGLYLVLRQ�&RQWURO�/DZ�QRW�
UHTXLUHG����
��
������7KH�3ODQQLQJ�%RDUG�PD\�DGG�WR�VXFK�HQGRUVHPHQW�D�VWDWHPHQW�RI�WKH�UHDVRQ�DSSURYDO�LV�QRW�UHTXLUHG���7KH�SODQ�
ZLOO�EH�UHWXUQHG�WR�WKH�DSSOLFDQW��DQG�WKH�3ODQQLQJ�%RDUG�VKDOO�QRWLI\�WKH�7RZQ�&OHUN�RI�LWV�DFWLRQ���
��
������,I�WKH�3ODQQLQJ�%RDUG�GHWHUPLQHV�WKDW�WKH�SODQ�GRHV�UHTXLUH�DSSURYDO�XQGHU�WKH�6XEGLYLVLRQ�&RQWURO�/DZ��LW�
ZLOO�VR�LQIRUP�WKH�DSSOLFDQW�DQG�UHWXUQ�WKH�SODQ���7KH�3ODQQLQJ�%RDUG�ZLOO�DOVR�QRWLI\�WKH�7RZQ�&OHUN�RI�LWV�DFWLRQ���
��
������,I�WKH�3ODQQLQJ�%RDUG�IDLOV�WR�DFW�XSRQ�D�SODQ�VXEPLWWHG�XQGHU�WKLV�VHFWLRQ�ZLWKLQ�WZHQW\�RQH�GD\V�DIWHU�LWV�
VXEPLVVLRQ��LW�VKDOO�EH�GHHPHG�WR�KDYH�GHWHUPLQHG�WKDW�DSSURYDO�XQGHU�WKH�6XEGLYLVLRQ�&RQWURO�/DZ�LV�QRW�UHTXLUHG���
�
����6XEGLYLVLRQV��
���
������1R�SHUVRQ�VKDOO�PDNH�D�VXEGLYLVLRQ�ZLWKLQ�WKH�PHDQLQJ�RI�WKH�6XEGLYLVLRQ�&RQWURO�/DZ�RI�DQ\�ODQG�ZLWKLQ�WKH�
7RZQ��RU�SURFHHG�ZLWK�WKH�LPSURYHPHQW�RU�VDOH�RI�ORWV�LQ�D�VXEGLYLVLRQ��RU�WKH�FRQVWUXFWLRQ�RI�ZD\V��RU�WKH�
LQVWDOODWLRQ�RI�PXQLFLSDO�VHUYLFHV�WKHUHLQ��XQOHVV�DQG�XQWLO�D�'HILQLWLYH�3ODQ�RI�VXFK�VXEGLYLVLRQ�KDV�EHHQ�VXEPLWWHG�
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DQG�DSSURYHG�E\�WKH�3ODQQLQJ�%RDUG�DV�KHUHLQDIWHU�SURYLGHG���
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6(&7,21�����35(/,0,1$5<�3/$16�
�������������
����3XUSRVHV�
���
������,W�LV�YHU\�VWURQJO\�UHFRPPHQGHG�WKDW�D�3UHOLPLQDU\�3ODQ�EH�ILOHG�LQ�HYHU\�FDVH��DOORZLQJ�WKH�%RDUGV�DQG�
&RPPLVVLRQV�IRUW\�ILYH������GD\V�LQ�ZKLFK�WR�VWXG\�WKH�SODQ�DQG�WR�PDNH�UHFRPPHQGDWLRQV�WRZDUG�WKH�SUHSDUDWLRQ�
RI�WKH�'HILQLWLYH�3ODQ����$�3UHOLPLQDU\�3ODQ�RI�D�VXEGLYLVLRQ�PD\�EH�VXEPLWWHG�E\�WKH�DSSOLFDQW�WR�WKH�3ODQQLQJ�
%RDUG��%RDUG�RI�+HDOWK�DQG�&RQVHUYDWLRQ�&RPPLVVLRQ�IRU�GLVFXVVLRQ�DQG�DSSURYDO��PRGLILFDWLRQ�RU�GLVDSSURYDO�E\�
DQ\�RI�WKH�%RDUGV�RU�&RPPLVVLRQV���7KH�VXEPLVVLRQ�RI�WKH�3UHOLPLQDU\�3ODQ�ZLOO�HQDEOH�WKH�DSSOLFDQW��WKH�%RDUGV��
&RPPLVVLRQV��RWKHU�WRZQ�DJHQFLHV�DQG�RZQHUV�RI�SURSHUW\�DEXWWLQJ�WKH�VXEGLYLVLRQ�WR�GLVFXVV�DQG�FODULI\�WKH�
SUREOHPV�RI�VXFK�VXEGLYLVLRQ�EHIRUH�FRVWO\�HQJLQHHULQJ�GUDZLQJV�IRU�D�'HILQLWLYH�3ODQ�DUH�SUHSDUHG���7KH�DSSOLFDQW�
PD\�WKXV�DYRLG�WKH�H[SHQVH�DQG�GHOD\V�ZKLFK�PD\�EH�QHFHVVLWDWHG�E\�FKDQJHV�LQ�D�'HILQLWLYH�3ODQ���
�
����6XEPLVVLRQV��
���
������$Q�DSSOLFDQW�VXEPLWWLQJ�D�3UHOLPLQDU\�3ODQ�VKDOO�ILOH�D�SURSHUO\�H[HFXWHG�FRS\�RI�D�)RUP�%�DQG�HLJKW�SULQWV�RI�
WKH�SODQ�ZLWK�WKH�3ODQQLQJ�%RDUG��RQH�FRS\�ZLWK�%RDUG�RI�+HDOWK�DQG�RQH�FRS\�ZLWK�WKH�&RQVHUYDWLRQ�&RPPLVVLRQ��
7KH�DSSOLFDQW�VKDOO�ILOH�E\�GHOLYHU\�RU�UHJLVWHUHG�PDLO�D�QRWLFH�ZLWK�WKH�7RZQ�&OHUN�VWDWLQJ�WKH�GDWH�RI�VXEPLVVLRQ�IRU�
VXFK�DSSURYDO�RI�D�3UHOLPLQDU\�3ODQ�DQG�DFFRPSDQLHG�E\�D�FRS\�RI�WKH�FRPSOHWHG�DSSOLFDWLRQ��)RUP�%����
��
������$�SUHOLPLQDU\�SODQ�RI�D�VXEGLYLVLRQ�PD\�EH�VXEPLWWHG�E\�WKH�DSSOLFDQW�IRU�GLVFXVVLRQ��PRGLILFDWLRQ��DSSURYDO��
FRQGLWLRQDO�DSSURYDO�RU�GLVDSSURYDO�E\�WKH�%RDUG��7KH�DSSOLFDQW�VKDOO�GHPRQVWUDWH�RZQHUVKLS�RI�WKH�IHH�LQWHUHVW�RQ�
WKH�ODQG�LQ�TXHVWLRQ�RU�HOVH�GRFXPHQW�WKDW�KH�VKH�LV�DFWLQJ�DV�WKH�GXO\�DXWKRUL]HG�DJHQW�RI�VDLG�RZQHU�E\�PHDQV�RI�D�
QRWDUL]HG�OHWWHU�VR�VWDWLQJ���$Q\�FKDQJH�GHHPHG�WR�EH�VLJQLILFDQW�E\�WKH�3ODQQLQJ�%RDUG��VXFK�DV�D�QHZ�URDGZD\�
ORFDWLRQ�RU�FRQQHFWLRQ��VKDOO�UHTXLUH�D�QHZ�VXEPLVVLRQ�DQG�ILOLQJ�IHH���7KH�%RDUG�PD\��DW�LWV�GLVFUHWLRQ��ZDLYH�ILOLQJ�
IHHV�ZKHUH�FKDQJHV�WR�SODQV�DUH�UHTXLUHG�WKURXJK�FLUFXPVWDQFHV�EH\RQG�WKH�FRQWURO�RU�GHVLJQ�UHVSRQVLELOLW\�RI�WKH�
DSSOLFDQW���
��
����&RQWHQWV�
���
������7KH�3UHOLPLQDU\�3ODQ�VR�WLWOHG�VKDOO�EH�GUDZQ�DW�D�VFDOH�RI�RQH�����LQFK�WR�HDFK�IRUW\������IHHW�RU�DW�D�VFDOH�
DSSURYHG�E\�WKH�3ODQQLQJ�%RDUG��6DLG�3UHOLPLQDU\�3ODQ�VKRXOG�VKRZ�VXIILFLHQW�LQIRUPDWLRQ�DERXW�WKH�VXEGLYLVLRQ�WR�
IRUP�D�FOHDU�EDVLV�IRU�GLVFXVVLRQ�RI�LWV�SUREOHPV�DQG�IRU�WKH�SUHSDUDWLRQ�RI�WKH�'HILQLWLYH�3ODQ���7KH�SODQ�VKDOO�EH�
SUHSDUHG�E\�DQ�(QJLQHHU�DQG�/DQG�6XUYH\RU�UHJLVWHUHG�LQ�0DVVDFKXVHWWV��VKDOO�EH�FOHDUO\�DQG�OHJLEO\�GUDZQ�DQG�VKDOO�
EHDU�D�FHUWLILFDWLRQ�VLJQHG�E\�WKH�/DQG�6XUYH\RU�RQ�WKH�WLWOH�VKHHW�VWDWLQJ�WKDW�WKH�SODQ�LV�GHULYHG�IURP�DQ�DFWXDO�
VXUYH\�PDGH�RQ�WKH�JURXQG�DFFRUGLQJ�WR�3ODQQLQJ�%RDUG�DQG�6WDWH�6WDQGDUGV���
��
������3ODQV�VKDOO�FRQIRUP�WR�0�*�/��&K�����6HF���$�DQG�VKDOO�EH�WZHQW\�IRXU������LQFKHV�ZLGH�DQG�WKLUW\�VL[������
LQFKHV�ORQJ���,I�PXOWLSOH�VKHHWV�DUH�UHTXLUHG�WKH\�VKDOO�EH�QXPEHUHG�LQGH[�VKHHWV�VKRZLQJ�WKH�HQWLUH�VXEGLYLVLRQ���7KH�
LQGH[�VKHHW�VKDOO�FRQWDLQ�D�NH\�SODQ�DW�RQH�����LQFK�HTXDOV�RQH�KXQGUHG�������IHHW�RU�DV�DSSURYHG�E\�WKH�%RDUG��
LQGLFDWLQJ�WKH�ORFDWLRQ�RI�HDFK�VKHHW���7KH�3ODQ�VKDOO�FRQWDLQ�WKH�IROORZLQJ���
��
����$�WLWOH�EORFN��ORFDWHG�LQ�WKH�ERWWRP�ULJKW�FRUQHU�RI�WKH�SODQ�VKHHW��EHDULQJ�WKH�QRWDWLRQ��³35(/,0,1$5<�
68%',9,6,21�3/$1�)25��1$0(�2)�2:1(5��DQG�LQFOXGLQJ�VLWH�DGGUHVV��GDWH�RI�SODQ��UHYLVLRQ�GDWH�V���LI�
QHFHVVDU\���DQG�VFDOH��DV�GHSLFWHG�RQ�3ODWH�(��
�
����$�ORFXV�PDS��8�6�*�6��SUHIHUUHG��WR�VFDOH��ORFDWHG�LQ�WKH�WRS�ULJKW�FRUQHU�RI�WKH�SODQ�VKHHW��
�
�����1RUWK�SRLQW�ZLWK�D�QRWDWLRQ�DV�WR�ZKHWKHU�WUXH�RU�PDJQHWLF�����������������������������������������
�
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�����/HJHQG��LI�DSSOLFDEOH���
����������������������������
�����7KH�RZQHU�V��QDPH��PDLOLQJ�DGGUHVV��WHOHSKRQH�QXPEHU��FXUUHQW�GHHG�ERRN���SDJH�UHIHUHQFH��DV�GHSLFWHG�EHORZ��
�
2:1(5���$33/,&$17��
1DPH�
$GGUHVV�
7RZQ�RU�&LW\���6WDWH�
=LS�&RGH�
'(('�%22.������3$*(����
�
����1DPHV��SURSHUW\�DGGUHVV��GHHG�ERRN���SDJH�UHIHUHQFH�RI�DQ\�DQG�DOO�DGMDFHQW�ODQG�RZQHUV�DV�WKH\�DSSHDU�RQ�WKH�
PRVW�UHFHQW�UHDO�HVWDWH�WD[�FRPPLWPHQW�OLVW�SUHSDUHG�E\�WKH�5HKRERWK�%RDUG�RI�$VVHVVRUV��DV�GHSLFWHG�EHORZ��

$�3���������/27����
Q���I�

1$0(�
675((7�$''5(66�

'(('�%22.������3$*(����
 

����7KH�H[LVWLQJ�DQG�SURSRVHG�OLQHV�RI�VWUHHWV��ZD\V��HDVHPHQWV��DQG�DQ\�SXEOLF�DUHDV�ZLWKLQ�WKH�VXEGLYLVLRQ��
��
����7KH�SURSRVHG�V\VWHP�RI�GUDLQDJH�DQG�XWLOLWLHV�LQFOXGLQJ�DGMDFHQW�H[LVWLQJ�QDWXUDO�ZDWHUZD\V��
��
����&RPSOHWH�GLPHQVLRQV��DQJOHV��GLVWDQFHV��EHDULQJV��DUHDV��HWF���RI�DOO�ORWV�WR�EH�GHILQHG�E\�UHIHUHQFH�WR�QRW�OHVV�
WKDQ�WKUHH�SHUPDQHQW�ERXQGV�RQ�HDFK�ORW�RI�ZKLFK�DW�OHDVW�WZR�VKDOO�EH�RQ�RQH�OLQH���3ODQ�³FDOOV´�VKDOO�EH�SODFHG�RQ�
WKH�SODQ�SURJUHVVLQJ�IURP�WKH�SUHYLRXV�FRXUVH���/RW�OLQHV�VKDOO�EH�VKRZQ�LQ�WKHLU�HQWLUHW\��3HULPHWHU�RI�WKH�SDUFHO�
EHLQJ�GLYLGHG�VKDOO�EH�GHSLFWHG�ZLWK�D�KHDYLHU�SHQ�ZLGWK��
�
����7KH�QDPHV��DSSUR[LPDWH�ORFDWLRQ��DUHD�DQG�GLPHQVLRQV�RI�H[LVWLQJ�QHDUE\�VWUHHWV��SXEOLF�RU�SULYDWH���ZD\V��
HDVHPHQWV�DQG�SXEOLF�DUHDV���
��
����7KH�WRSRJUDSK\�RI�WKH�ODQG�WKDW�ZLOO�VKRZ�FRQWRXUV�DW�LQWHUYDOV�RI�ILYH�IHHW�RU�OHVV��
�
�����$OO�]RQLQJ�GLVWULFWV��ZKHWKHU�XQGHUO\LQJ�GLVWULFWV�RU�RYHUOD\�GLVWULFWV��LQ�ZKLFK�WKH�HQWLUH�SDUFHO�RU�DQ\�SRUWLRQ�
WKHUHRI�OLHV���VKDOO�EH�QRWHG�RQ�WKH�SODQ���,I�WKH�ERXQGDU\�OLQH�RI�DQ\�GLVWULFW��HLWKHU�XQGHUO\LQJ�RU�RYHUOD\�GLVWULFW��
SDVVHV�WKURXJK�WKH�SURSHUW\��WKDW�ERXQGDU\�OLQH�VKDOO�EH�GUDZQ�DQG�QRWHG�RQ�WKH�SODQ���,I�QR�SRUWLRQ�RI�WKH�SURSHUW\�
OLHV�ZLWKLQ�WKH�*URXQGZDWHU�3URWHFWLRQ��)ORRG�3ODLQ��RU�RWKHU�RYHUOD\�GLVWULFW��D�VWDWHPHQW�WR�WKDW�HIIHFW�VKDOO�EH�
SODFHG�RQ�WKH�SODQ���%XLOGLQJ�VHWEDFN�OLQHV�VKDOO�EH�SODFHG�RQ�WKH�SODQ�ZLWK�VFUHHQHG���OLJKWHU�GDVKHG�GRWWHG�OLQHV��
�
�����1RWLFH�RI�DQ\�GHFLVLRQ�E\�WKH�=RQLQJ�%RDUG�RI�$SSHDOV��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�YDULDQFHV�DQG�H[FHSWLRQV��
UHJDUGLQJ�WKH�ORW�V��RU�DQ\�EXLOGLQJ�WKHUHRQ��ORFDWHG�RQ�WKH�SODQ�VKHHW�DV�D�³127(�´��
�
����%DVH�)ORRG�(OHYDWLRQ���,I�WKH�HQWLUH�SDUFHO�RU�DQ\�SRUWLRQ�WKHUHRI�OLHV�ZLWKLQ�WKH�����\HDU�IORRG�]RQH��DV�VKRZQ�RQ�
WKH�PRVW�FXUUHQW�)ORRG�,QVXUDQFH�5DWH�0DSV�IRU�WKH�7RZQ�RI�5HKRERWK��SXEOLVKHG�E\�WKH�8�6��'HSDUWPHQW�RI�
+RXVLQJ�DQG�8UEDQ�'HYHORSPHQW��WKH�]RQH��WKH�EDVH�IORRG�HOHYDWLRQ�LQ�IHHW�UHODWLYH�WR�PHDQ�VHD�OHYHO��DQG�WKH�
ERXQGDU\�RI�WKH�IORRG�]RQH�VKDOO�EH�QRWHG�RQ�WKH�SODQ��
�
�
����/RFDWLRQ�DQG�GLPHQVLRQV�RI�HDVHPHQWV�IRU�XQGHUJURXQG�ZDWHU�VWRUDJH�WDQNV�DQG�GU\�K\GUDQWV��XVHG�IRU�ILUH�
SURWHFWLRQ��
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�
�����/RFDWLRQ�DQG�XVH�RI�H[LVWLQJ�EXLOGLQJV��DQG�RU�VWUXFWXUHV��LQFOXGLQJ�GLVWDQFHV�WR�IURQW��UHDU�DQG�VLGH�\DUG�OLQHV��
FHPHWHULHV��VWRQHZDOOV��IHQFHV��LQ�DGGLWLRQ�WR�QRWLQJ�WKH�ORFDWLRQ�DQG�ERXQGDULHV�RI�VZDPSV��PDUVKODQGV��ZDWHUZD\V��
ZDWHU�ERGLHV��ZHWODQG�DUHDV��DQG�ULYHUV�RU�VWUHDPV�DV�GHILQHG�LQ�WKH�5HKRERWK�=RQLQJ�%\�ODZ�DQG�LQ�0�*�/��&K������
6HF�������
�
����7KH�SODQ�VKDOO�EHDU�D�FHUWLILFDWLRQ�WKDW�VWDWHV�WKH�IROORZLQJ��³,�FHUWLI\�WKDW�WKLV�SODQ�KDV�EHHQ�SUHSDUHG�LQ�
DFFRUGDQFH�ZLWK�WKH�0DVVDFKXVHWWV�%RDUG�RI�5HJLVWUDWLRQ�RI�3URIHVVLRQDO�/DQG�6XUYH\RUV�6WDQGDUGV´��DQG��
WKH�QDPH��VHDO�DQG�VLJQDWXUH�RI�WKH�0DVVDFKXVHWWV�5HJLVWHUHG�3URIHVVLRQDO�/DQG�6XUYH\RU�ZKR�SUHSDUHG�WKH�SODQ��
�
����3ODQQLQJ�%RDUG�$FWLRQV�
��������
������:LWKLQ�IRUW\�ILYH������GD\V�RI�VXEPLVVLRQ�RI�D�3UHOLPLQDU\�3ODQ�WKH�3ODQQLQJ�%RDUG�VKDOO�DSSURYH�VXFK�
SUHOLPLQDU\�SODQ�ZLWK�RU�ZLWKRXW�PRGLILFDWLRQV�DQG�ZLWK�RU�ZLWKRXW�FRQGLWLRQV�VXJJHVWHG�E\�LW�RU�DJUHHG�XSRQ�E\�WKH�
SHUVRQ�VXEPLWWLQJ�WKH�SODQ�RU�VKDOO�GLVDSSURYH�VXFK�SUHOLPLQDU\�SODQ��DQG�LQ�WKH�FDVH�RI�GLVDSSURYDO��VKDOO�VWDWH�LWV�
UHDVRQV�WKHUHIRUH���7KH�3ODQQLQJ�%RDUG�VKDOO�QRWLI\�WKH�7RZQ�&OHUN�RI�LWV�DSSURYDO�RU�GLVDSSURYDO��DV�WKH�FDVH�PD\�
EH��2QH�FRS\�RI�WKH�SODQ�VKDOO�EH�UHWXUQHG�WR�WKH�DSSOLFDQW�DQG�WKH�RWKHUV�UHWDLQHG�E\�WKH�%RDUG���$33529$/�2)�$�
35(/,0,1$5<�3/$1�'2(6�127�&2167,787(�$33529$/�2)�$�68%',9,6,21�$1'�7+(�$&7,21�
2)�7+(�%2$5'�21�68&+�35(/,0,1$5<�3/$1�6+$//�127�35(-8',&(�,76�$&7,21�21�7+(�
'(),1,7,9(�3/$1��
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6(&7,21�����'(),1,7,9(�3/$16�
�
����*HQHUDO�
�
������7KH�'HILQLWLYH�3ODQ�VKDOO�FRQIRUP�VXEVWDQWLDOO\�WR�D�3UHOLPLQDU\�3ODQ�DV�DSSURYHG�EXW�PD\�FRQVWLWXWH�RQO\�WKDW�
SRUWLRQ�ZKLFK�LV�SURSRVHG�WR�EH�UHFRUGHG�DQG�GHYHORSHG�DW�WKH�WLPH���7KH�VXEGLYLVLRQ�UXOHV�DQG�UHJXODWLRQV�DQG�
]RQLQJ�E\�ODZV�LQ�HIIHFW�DW�WKH�WLPH�RI�WKH�VXEPLVVLRQ�RI�WKH�SUHOLPLQDU\�SODQ�VKDOO�JRYHUQ�WKH�GHILQLWLYH�SODQ�LI�LW�LV�
GXO\�VXEPLWWHG�ZLWKLQ�VHYHQ�PRQWKV��RWKHUZLVH��QR�SODQ�VKDOO�EH�DSSURYHG�XQOHVV�LW�FRPSOLHV�ZLWK�WKH�UHTXLUHPHQWV�
RI�H[LVWLQJ�VXEGLYLVLRQ�UHJXODWLRQV�DQG�]RQLQJ�E\�ODZV���
��
����6XEPLVVLRQV�
���
������$Q\�SHUVRQ�ZKR�VXEPLWV�D�'HILQLWLYH�3ODQ�RI�D�VXEGLYLVLRQ�WR�WKH�3ODQQLQJ�%RDUG�IRU�DSSURYDO�VKDOO�ILOH�ZLWK�
WKH�%RDUG�WKH�IROORZLQJ���
��
����7KH�P\ODU�GUDZLQJ�RI�WKH�'HILQLWLYH�3ODQ�DQG�VHYHQ�FRQWDFW�SULQWV�WKHUHRI��GDUN�OLQH�RQ�ZKLWH�EDFNJURXQG���7KH�
P\ODU�GUDZLQJ�ZLOO�EH�UHWXUQHG�DIWHU�DSSURYDO�RU�GLVDSSURYDO���
��
7KH�3ODQQLQJ�%RDUG�RU�LWV�DJHQW�V��ZLOO�QRW�DOORZ�WKH�DSSOLFDQW�WR�UHPRYH�WKH�P\ODUV�IRU�DQ\�UHDVRQ�XQOHVV�WKH�
DSSOLFDQW�UHTXHVWV�DQ�H[WHQVLRQ�HTXLYDOHQW�WR�WKH�DPRXQW�RI�WLPH�WKH�P\ODUV�DUH�DEVHQW�IURP�WKH�RIILFH�RI�WKH�
3ODQQLQJ�%RDUG��DQG�WKH�3ODQQLQJ�%RDUG�JUDQWV�VXFK�H[WHQVLRQ���
��
�����$�SURSHUO\�H[HFXWHG�DSSOLFDWLRQ�)RUP�&��
�
�����$�GHSRVLW�WR�EH�GHWHUPLQHG�E\�WKH�3ODQQLQJ�%RDUG�WR�FRYHU�WKH�FRVW�RI�DGYHUWLQJ�DQG�QRWLFHV��SD\DEOH�WR�WKH�
7RZQ�RI�5HKRERWK���
��
�����$�VLJQHG�FHUWLILFDWLRQ�PXVW�EH�ZULWWHQ�RU�SULQWHG�RQ�HDFK�SODQ�ILOHG�ZLWK�WKH�%RDUG�DV�IROORZV���
��
�����,�FHUWLI\�WKDW�WKH�DFWXDO�VXUYH\�ZDV�PDGH�RQ�WKH�JURXQG�LQ�DFFRUGDQFH�ZLWK�WKH�H[LVWLQJ�/DQG�&RXUW�,QVWUXFWLRQV�
RQ�RU�EHWZHHQ��GDWH��DQG���GDWH����
��
�����'DWH� � � BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�����������������
�����6XUYH\RU���VLJQDWXUH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
��
�����$Q�HQYLURQPHQWDO�LPSDFW�HYDOXDWLRQ�DV�GHVFULEHG�LQ�6HFWLRQ����������XQOHVV�SUHYLRXVO\�VXEPLWWHG�ZLWK�WKH�
SUHOLPLQDU\�SODQ���
��
������7KH�DSSOLFDQW�VKDOO�ILOH�E\�GHOLYHU\�RU�UHJLVWHUHG�PDLO�D�QRWLFH�ZLWK�WKH�7RZQ�&OHUN�VWDWLQJ�WKH�GDWH�RI�
VXEPLVVLRQ�IRU�VXFK�DSSURYDO�DQG�DFFRPSDQLHG�E\�D�FRS\�RI�WKH�FRPSOHWHG�DSSOLFDWLRQ��)RUP�&���DQG�VKDOO�ILOH�WZR�
����FRSLHV�RI�VDLG�3ODQ�ZLWK�WKH�%RDUG�RI�+HDOWK�ZLWKLQ�VHYHQW\�WZR������KRXUV�RI�VXEPLVVLRQ���
�
����&RQWHQWV��
�
������7KH�'HILQLWLYH�3ODQ�VKDOO�EH�SUHSDUHG��VLJQHG�DQG�VHDOHG�E\�D�0DVVDFKXVHWWV�5HJLVWHUHG�3URIHVVLRQDO�(QJLQHHU�
RU�D�0DVVDFKXVHWWV�5HJLVWHUHG�/DQG�6XUYH\RU�DQG�VKDOO�EH�FOHDUO\�DQG�OHJLEO\�GUDZQ�LQ�LQGHOLEOH�LQN�RQ�P\ODU��7KH�
SODQ�VKDOO�EH�DW�D�VFDOH�RI�RQH�LQFK�HTXDOV�IRUW\�IHHW�RU�VXFK�RWKHU�VFDOH�DV�WKH�3ODQQLQJ�%RDUG�PD\�DFFHSW�WR�VKRZ�
GHWDLOV�FOHDUO\�DQG�DGHTXDWHO\���6KHHW�VL]HV�VKDOO�SUHIHUDEO\�QRW�H[FHHG�����;�������,I�PXOWLSOH�VKHHWV�DUH�XVHG�DQ�
LQGH[�VKHHW�VKRZLQJ�WKH�HQWLUH�VXEGLYLVLRQ�VKDOO�DFFRPSDQ\�WKHP���7KH�'HILQLWLYH�3ODQ�VKDOO�FRQWDLQ�WKH�IROORZLQJ�
LQIRUPDWLRQ���
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��
�����6XEGLYLVLRQ�QDPH��ERXQGDULHV��VWDWH�SODQH�FRRUGLQDWHV��QRUWK�SRLQW��GDWH��VFDOH��EHQFK�PDUN�DQG�GDWXP���$OO�
HOHYDWLRQV�VKDOO�EH�WR�1�*�9�'��EDVH���
��
�����1DPH�DQG�DGGUHVV�RI�UHFRUG�RZQHU��VXEGLYLGHU��DQG�HQJLQHHU�RU�VXUYH\RU��
�
����1DPHV�RI�DOO�DEXWWHUV�DV�WKH\�DSSHDU�LQ�WKH�PRVW�UHFHQW�WD[�OLVW��
�
�����([LVWLQJ�DQG�SURSRVHG�OLQHV�RI�VWUHHWV��ZD\V��ORWV��HDVHPHQWV��ZDWHUZD\V��DQG�SXEOLF�RU�FRPPRQ�DUHDV�ZLWKLQ�WKH�
VXEGLYLVLRQ����7KH�SURSRVHG�VWUHHW�QDPHV�VKDOO�EH�VKRZQ�LQ�SHQFLO�XQWLO�WKH\�KDYH�EHHQ�DSSURYHG�E\�WKH�6HOHFWPHQ�����
��
����6XIILFLHQW�GDWD�WR�GHWHUPLQH�WKH�ORFDWLRQ��GLUHFWLRQ�DQG�OHQJWK�RI�HYHU\�VWUHHW�DQG�ZD\�OLQH��ORW�OLQH�DQG�ERXQGDU\�
OLQH��DQG�WR�HVWDEOLVK�WKHVH�OLQHV�RQ�WKH�JURXQG���3ODQ�³FDOOV´�VKDOO�EH�SODFHG�RQ�WKH�SODQ�SURJUHVVLQJ�IURP�WKH�
SUHYLRXV�FRXUVH����
��
�����/RFDWLRQ�RI�DOO�SHUPDQHQW�PRQXPHQWV�SURSHUO\�LGHQWLILHG�DV�WR�ZKHWKHU�H[LVWLQJ�RU�SURSRVHG���7KH�GLVWDQFH�DQG�
EHDULQJ�WR�WKH�QHDUHVW�WRZQ��FRXQW\�RU�VWDWH�PRQXPHQW�RQ�DQ�DFFHSWHG�ZD\���0RQXPHQWV�DW�DOO�SRLQWV�RI�FXUYDWXUH�
DQG�FKDQJHV�LQ�GLUHFWLRQ�RI�VWUHHW�VLGH�OLQHV��RU�ZKHUH�GHVLJQDWHG�E\�WKH�(QJLQHHU�UHWDLQHG�E\�WKH�7RZQ���
��
�����/RFDWLRQ��QDPHV�DQG�SUHVHQW�ZLGWKV�RI�VWUHHWV�ERXQGLQJ��DSSURDFKLQJ�RU�ZLWKLQ�UHDVRQDEOH�SUR[LPLW\�RI�WKH�
VXEGLYLVLRQ���
��
�����6XLWDEOH�VSDFH�WR�UHFRUG�WKH�DFWLRQ�RI�WKH�%RDUG�DQG�WKH�VLJQDWXUHV�RI�WKH�PHPEHUV�RI�WKH�%RDUG���
��
�����([LVWLQJ�DQG�SURSRVHG�WRSRJUDSK\�DW�D�RQH�����IRRW�FRQWRXU�LQWHUYDO�XQOHVV�RWKHUZLVH�DJUHHG�XSRQ�ZLWK�WKH�
3ODQQLQJ�%RDUG���
�
����/HQJWKV��UDGLL��FHQWUDO�DQJOHV�DQG�WDQJHQW�OHQJWKV�RI�DOO�FXUYHV�LQ�ORW�OLQHV�DQG�VWUHHW�OLQHV���3ODQ�³FDOOV´�VKDOO�EH�
SODFHG�RQ�WKH�SODQ�SURJUHVVLQJ�IURP�WKH�SUHYLRXV�FRXUVH�����
��
�����$OO�]RQLQJ�GLVWULFWV��ZKHWKHU�XQGHUO\LQJ�GLVWULFWV�RU�RYHUOD\�GLVWULFWV��LQ�ZKLFK�WKH�HQWLUH�SDUFHO�RU�DQ\�SRUWLRQ�
WKHUHRI�OLHV���VKDOO�EH�QRWHG�RQ�WKH�SODQ���,I�WKH�ERXQGDU\�OLQH�RI�DQ\�GLVWULFW��HLWKHU�XQGHUO\LQJ�RU�RYHUOD\�GLVWULFW��
SDVVHV�WKURXJK�WKH�SURSHUW\��WKDW�ERXQGDU\�OLQH�VKDOO�EH�GUDZQ�DQG�QRWHG�RQ�WKH�SODQ���,I�QR�SRUWLRQ�RI�WKH�SURSHUW\�
OLHV�ZLWKLQ�WKH�*URXQGZDWHU�3URWHFWLRQ��)ORRG�3ODLQ��RU�RWKHU�RYHUOD\�GLVWULFW��D�VWDWHPHQW�WR�WKDW�HIIHFW�VKDOO�EH�
SODFHG�RQ�WKH�SODQ���
�
�����%DVH�)ORRG�(OHYDWLRQ���,I�WKH�HQWLUH�SDUFHO�RU�DQ\�SRUWLRQ�WKHUHRI�OLHV�ZLWKLQ�WKH�����\HDU�IORRG�]RQH��DV�VKRZQ�
RQ�WKH�PRVW�FXUUHQW�)ORRG�,QVXUDQFH�5DWH�0DSV�IRU�WKH�7RZQ�RI�5HKRERWK��SXEOLVKHG�E\�WKH�8�6��'HSDUWPHQW�RI�
+RXVLQJ�DQG�8UEDQ�'HYHORSPHQW��WKH�]RQH��WKH�EDVH�IORRG�HOHYDWLRQ�LQ�IHHW�UHODWLYH�WR�PHDQ�VHD�OHYHO��DQG�WKH�
ERXQGDU\�RI�WKH�IORRG�]RQH�VKDOO�EH�QRWHG�RQ�WKH�SODQ��
�������������������������������
����$UHDV�RI�ORWV�ZLWK�ORW�QXPEHUV�DQG�DUHDV�RI�RWKHU�DGMRLQLQJ�ODQG�RI�DSSOLFDQW�QRW�LQFOXGHG�LQ�WKH�VXEGLYLVLRQ���
��
����6L]HV�DQG�ORFDWLRQ�RI�H[LVWLQJ�DQG�SURSRVHG�VWRUP�GUDLQDJH�DQG�ZDWHU�VXSSO\���
��
�����$OO�LQIRUPDWLRQ�UHTXLUHG�RQ�WKH�SUHOLPLQDU\�SODQ�VKDOO�EH�VKRZQ�RQ�WKH�'HILQLWLYH�3ODQ��
�
�����$�VWRUP�GUDLQDJH�V\VWHP�ZLOO�EH�VKRZQ�RQ�D�VHSDUDWH�VKHHW���7KH�SODQ�VKDOO�LQFOXGH�LQYHUW�DQG�ULP�HOHYDWLRQV�RI�
DOO�FDWFK�EDVLQV�DQG�PDQ�KROHV�WRJHWKHU�ZLWK�VXUIDFH�HOHYDWLRQV�RI�DOO�ZDWHUZD\V�ZLWKLQ�WKH�VXEGLYLVLRQ�RI�DW�RQH�
KXQGUHG�������IRRW�LQWHUYDOV�DQG�DSSUR[LPDWH�GHSWK�RI�ZDWHU�DW�WKHVH�SRLQWV���6XUIDFH�HOHYDWLRQ�DQG�DSSUR[LPDWH�
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GHSWK�RI�ZDWHU�VKDOO�EH�VKRZQ�DW�HDFK�SRLQW�ZKHUH�GUDLQDJH�SLSH�HQGV�DW�D�ZDWHUZD\���
��
����6XIILFLHQW�GDWD�WR�GHWHUPLQH�UHDGLO\�WKH�ORFDWLRQ��EHDULQJ�DQG�OHQJWK�RI�HYHU\�VWUHHW�DQG�ZD\�OLQH��ORW�OLQH�DQG�
ERXQGDU\�OLQH�DQG�WR�UHSURGXFH�VDPH�RQ�JURXQG��DOO�EHDULQJV�WR�EH�UHIHUUHG�WR�WUXH�PHULGLDQ���3ODQ�³FDOOV´�VKDOO�EH�
SODFHG�RQ�WKH�SODQ�SURJUHVVLQJ�IURP�WKH�SUHYLRXV�FRXUVH����
��
����6XEVXUIDFH�FRQGLWLRQV�RQ�WKH�WUDFW��ORFDWLRQ�DQG�UHVXOWV�RI�WHVWV�PDGH�WR�DVFHUWDLQ�VXEVXUIDFH�VRLO��URFN�DQG�
JURXQG�ZDWHU�FRQGLWLRQV��GHSWK�WR�JURXQG�ZDWHU��DQG�ORFDWLRQ�DQG�UHVXOWV�RI�VRLO�SHUFRODWLRQ�WHVWV��LI�LQGLYLGXDO�
VHZDJH�GLVSRVDO�V\VWHPV�DUH�SURSRVHG���RQ�D�VHSDUDWH�VKHHW����
��
����/RFDWLRQ�RI�DQ\�DQG�DOO�UHVRXUFH�DUHDV�DV�GHILQHG�E\�0�*�/��&KDSWHU������6HFWLRQ������7KH�5HKRERWK�
&RQVHUYDWLRQ�&RPPLVVLRQ�RU�0DVVDFKXVHWWV�'HSDUWPHQW�RI�(QYLURQPHQWDO�3URWHFWLRQ�VKDOO�DSSURYH�WKH�UHVRXUFH�
DUHD�V��GHOLQHDWLRQ�V��SULRU�WR�GHILQLWLYH�VXEGLYLVLRQ�SODQ�DSSURYDO�LI�DQ\�ZRUN�DFWLYLWLHV�DUH�EHLQJ�SURSRVHG�ZLWKLQ�
WKHUH�MXULVGLFWLRQ���$GGLWLRQDOO\��WKH�ORFDWLRQ�RI�IORRG�SODLQV��URFN�RXWFURS��LVRODWHG�WUHHV�RI�RYHU����LQFK�FDOLSHU��DQG�
RWKHU�VLJQLILFDQW�QDWXUDO�IHDWXUHV��VXFK�DV�SHULPHWHUV�RI�DOO�WUHH�JURYHV��WUHH�VWDQGV�ZLWK�SUHYDOHQW�VSHFLHV�QRWHG��HWF���
�
����3HULPHWHU�SODQ�VKRZLQJ�WKH�SURSRVHG�VWUHHW�DQG�ORW�OD\RXW�RI�WKH�VXEGLYLVLRQ�
�
�����0LQLPXP�EXLOGLQJ�VHW�EDFN�OLQHV�RQ�DOO�ORWV��
�
����/RFDWLRQ�RI�DOO�WKH�IROORZLQJ�LPSURYHPHQWV�XQOHVV�VSHFLILFDOO\�ZDLYHG�LQ�ZULWLQJ�E\�WKH�%RDUG���VWUHHW�SDYLQJ��
VLGHZDONV��VWUHHW�VLJQV��VWUHHW�OLJKWLQJ�VWDQGDUGV��DOO�XWLOLWLHV�DERYH�DQG�EHORZ�JURXQG��FXUEV��JXWWHUV��VWUHHW�WUHHV��
VWRUP�GUDLQDJH��
�
����/RFDWLRQ�DQG�GLPHQVLRQV�RI�DOO�HDVHPHQWV��LQFOXGLQJ��EXW�QRW�OLPLWHG�WR���GUDLQDJH�HDVHPHQWV��XQGHUJURXQG�ZDWHU�
VWRUDJH��ILUH�WDQN��HDVHPHQWV��VLJKW�HDVHPHQWV��DQG�XWLOLW\�HDVHPHQWV��
�
����$�QRWH�VWDWLQJ�WKDW�WKH�ILUH�WDQNV�DQG�FRPSRQHQWV�DUH�WR�EH�KDQGOHG��LQVWDOOHG��EDFNILOOHG�DQG�WHVWHG�VWULFWO\�LQ�
FRQIRUPDQFH�ZLWK�WKH�PDQXIDFWXUHU
V�GLUHFWLRQV�DQG�WR�WKH�VDWLVIDFWLRQ�RI�WKH�5HKRERWK�3ODQQLQJ�%RDUG�DQG�)LUH�
'HSDUWPHQW��
�
����$�GLPHQVLRQHG�GHWDLOHG�GUDZLQJ�VKRZLQJ�WKH�ILUH�WDQN��WKH�GLPHQVLRQV�RI�WKH�H[FDYDWLRQ��VSHFLILFDWLRQV�RI�EHG�
DQG�EDFNILOO�PDWHULDO��DQFKRULQJ�SURYLVLRQV��GHSWK�RI�FRYHU��FRQFUHWH�VODE�RU�SDG�LI�UHTXLUHG��DQG�FRQILJXUDWLRQ��
GLPHQVLRQV��LQFOXGLQJ�WKUHDGLQJ�DQG�ZDOO�WKLFNQHVV��DQG�PDWHULDO�RI�VXFWLRQ�WXEH��ILOO�SLSH�DQG�YHQW�SLSH��GHWDLO�
SURYLGHG�E\�WKH�5HKRERWK�3ODQQLQJ�%RDUG���
�
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�����$�OHJHQG�GHQRWLQJ�DQ\�VLJQV�DQG�V\PEROV�XVHG�RQ�WKH�SODQ�DQG�QRW�RWKHUZLVH�H[SODLQHG��
�
����'HOLQHDWLRQ�VKRZLQJ�WRSV�DQG�WRHV�RI�VORSHV�FDXVHG�E\�URDGZD\�FXW�RU�ILOO�ZKHUH�LW�H[WHQGV�RXWVLGH�RI�ULJKW�RI�
ZD\�OLQHV���
��
�����(QYLURQPHQWDO�,PSDFW�(YDOXDWLRQ��VXEPLWWHG�LQ�D�QDUUDWLYH�IRUP��DFFRPSDQLHG�E\�VXFK�SODQV��FDOFXODWLRQV��DQG�
H[KLELWV�DV�PD\�EH�DSSURSULDWH���,W�VKDOO�UHYLHZ�WKH�LPSDFW�RI�WKH�SURSRVHG�VXEGLYLVLRQ�RQ�WUDIILF��GUDLQDJH��HURVLRQ��
VXUIDFH�DQG�JURXQGZDWHU�TXDOLW\�DQG�TXDQWLW\��QRLVH�DQG�OLJKWV��YHJHWDWLRQ��ZLOGOLIH�DQG�RWKHU�QDWXUDO�UHVRXUFHV��DQG�
VKDOO�GHVFULEH�WKH�DQWLFLSDWHG�LQWHQVLW\�RI�XVH�RU�RFFXSDQF\���,I�VHYHUDO�DOWHUQDWLYH�PHWKRGV�RI�VXEGLYLGLQJ�DUH�
SRVVLEOH��DV�UHJDUGV�VWUHHW�SDWWHUQ��JUDGLQJ��DQG�GUDLQDJH��WKH�(YDOXDWLRQ�VKDOO�FRPSDUH�WKHLU�DQWLFLSDWHG�LPSDFW�RQ�
WKH�HQYLURQPHQW�LQ�RUGHU�WR�VKRZ�WKDW�WKH�GHVLJQ�VHOHFWHG�PLQLPL]HV�WKH�DGYHUVH�DQG�PD[LPL]HV�WKH�EHQHILFLDO�
HQYLURQPHQWDO�LPSDFWV���
�
����$�VLJKW�GLVWDQFH�SODQ�VKDOO�DFFRPSDQ\�HDFK�'HILQLWLYH�6XEGLYLVLRQ�3ODQ�VXEPLVVLRQ�DQG�EH�VKRZQ�RQ�D�VHSDUDWH�
VKHHW���6DLG�VLJKW�GLVWDQFH�SODQ�VKDOO�EDVHG�RQ�$PHULFDQ�$VVRFLDWLRQ�RI�6WDWH�+LJKZD\�DQG�7UDQVSRUWDWLRQ�2IILFLDOV�
�$$6+72���$�3ROLF\�RQ�*HRPHWULF�'HVLJQ�2I�+LJKZD\V�DQG�6WUHHW��PRVW�FXUUHQW�HGLWLRQ���ZLWK�WKH�H[FHSWLRQ�WKDW�
WKH�YHUWH[�RI�WKH�GHSDUWXUH�VLJKW�WULDQJOH�RQ�WKH�PLQRU�URDG�VKDOO�EH�WHQ������IHHW�IURP�WKH�HGJH�RI�WKH�PDMRU�URDG�
WUDYHOHG�ZD\��IRU�DOO�LQWHUVHFWLRQV�H[LVWLQJ�DQG�SURSRVHG���6DLG�VLJKW�GLVWDQFH�SODQ�VKDOO�
FRQWDLQ�DW�D�PLQLPXP��D�WLWOH��OHJHQG��QRUWK�SRLQW��VFDOH��VHDO�DQG�VLJQDWXUH�RI�D�0DVVDFKXVHWWV�5HJLVWHUHG�
3URIHVVLRQDO�(QJLQHHU�RU�D�0DVVDFKXVHWWV�5HJLVWHUHG�/DQG�6XUYH\RU��D�SODQ�YLHZ�DQG�SURILOH�RI�DOO�SURSRVHG�
LQWHUVHFWLRQV�GUDZQ�DW�D�KRUL]RQWDO�VFDOH�RI���� ���
�DQG�YHUWLFDO�VFDOH�RI���� ��
��H[LVWLQJ�DQG�SURSRVHG�JUDGHV��
�
����/RFDWLRQ�RI�DSSURYHG�SHUFRODWLRQ�WHVW�SLWV�DQG�GHHS�REVHUYDWLRQ�SLWV�LQ�DFFRUGDQFH�ZLWK�WKH�5XOHV�DQG�
5HJXODWLRQV�RI�WKH�%RDUG�RI�+HDOWK���:KHWKHU�RU�QRW�VHSWLF�V\VWHPV�DUH�SURSRVHG��JHQHUDO�VRLO�ORJV�DQG�JURXQGZDWHU�
SURILOHV�VKDOO�EH�VKRZQ�EDVHG�RQ�RQ�VLWH�REVHUYDWLRQ�SLWV�DQG�RU�ZHOOV�DQG�RU�SHUFRODWLRQ�WHVW���6RLO�ORJV�VKDOO�EH�
VXIILFLHQW�LQ�GHWDLO�WR�VKRZ�WKH�GHSWK�RI�RUJDQLF�PDWWHU��VXEVRLO�WKLFNQHVV��DQG�GHSWK�WR�EHGURFN��XS�WR�WHQ���
�IHHW���
/RFDWLRQV�RI�WHVW�SLWV�VKDOO�EH�DGHTXDWHO\�GLVWULEXWHG�WKURXJKRXW�WKH�ODQG�DUHD�WR�WKH�VDWLVIDFWLRQ�RI�WKH�3ODQQLQJ�
%RDUG�RU�SURYLGLQJ�DW�OHDVW�WZR�����DSSURYHG�SHUFRODWLRQ�WHVW�SLWV�SHU�HYHU\�ORW��DQG�RQH�����WHVW�SLW�SHU�HDFK�WKUHH�
KXQGUHG�������IHHW�RI�SURSRVHG�URDGZD\��DQG�RQH�WHVW�SLW�ZLWKLQ�HDFK�ILUH�WDQN�HDVHPHQW���$GGLWLRQDO�WHVW�SLW�
ORFDWLRQV�VKDOO�EH�GHYHORSHG�WKURXJK�FRQVXOWDWLRQ�ZLWK�WKH�%RDUG��3ODQQLQJ�%RDUG�(QJLQHHU��DQG�7RZQ�3ODQQHU�DV�
PD\�EH�UHTXLUHG�E\�WKH�VSHFLILF�FRQGLWLRQV�RQ�WKH�VLWH���7KH�%RDUG�RI�+HDOWK�VKDOO�ZLWQHVV�DOO�SHUFRODWLRQ�WHVWV��
��
����/RFDWLRQ�RI�SURSRVHG�ZHOO�DQG�VHSWLF�V\VWHPV�IRU�HDFK�ORW�VKDOO�EH�VKRZQ�RQ�WKH�SODQ��
�
����3URILOHV�RI�3URSRVHG�6WUHHWV��
�
������3ODQ�DQG�3URILOHV�PXVW�EH�PDGH�RQ�WKH�VDPH�VKHHW�DQG�VKDOO�EH�GUDZQ�ZLWK��
�
����$�KRUL]RQWDO�VFDOH�RI���LQFK�WR����IHHW����������������������������������������������
����$�YHUWLFDO�VFDOH�RI���LQFK�WR���IHHW������������������������������������
�����([LVWLQJ�FHQWHU�OLQH�LQ�ILQH�EODFN�VROLG�OLQH�ZLWK�HOHYDWLRQV�VKRZQ�HYHU\����IHHW��
�����([LVWLQJ�ULJKW�RI�ZD\�VLGH�OLQH�LQ�ILQH�EODFN�GDVK�OLQH��
�����([LVWLQJ�OHIW�ULJKW�RI�ZD\�OLQH�LQ�ILQH�EODFN�GRWWHG�OLQH��
����3URSRVHG�FHQWHU�OLQH�JUDGHV�DQG�HOHYDWLRQV�LQ�EODFN��ZLWK�HOHYDWLRQV�VKRZQ�HYHU\�ILIW\������IRRW�VWDWLRQ��H[FHSW�
WKDW�LQ�YHUWLFDO�FXUYHV�HOHYDWLRQV�VKDOO�EH�VKRZQ�DW�WZHQW\�ILYH������IRRW�VWDWLRQ�DQG�DW�39&��SRLQW�RI�YHUWLFDO�FXUYH��
DQG�397��SRLQW�RI�YHUWLFDO�WDQJHQF\����
�����$OO�H[LVWLQJ�LQWHUVHFWLQJ�ZDONV�DQG�GULYHZD\V�VKRZQ�RQ�ERWK�VLGHV���
�����$OO�HOHYDWLRQV�ZLOO�UHIHU�WR�WKH�8�6��&RDVW�DQG�*HRGHWLF�6XUYH\�EHQFK�PDUNV��
����5DWHV�RI�JUDGLHQW�VKRZQ�LQ�EODFN�ILJXUHV��
�����6L]H�DQG�ORFDWLRQ�RI�H[LVWLQJ�SURSRVHG�ZDWHU�PDLQV�DQG�WKHLU�DSSXUWHQDQFHV�DQG�VXUIDFH�GUDLQV�DQG�WKHLU�
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DSSXUWHQDQFHV��
����3URILOHV�VKDOO�VKRZ�YHUWLFDO�ORFDWLRQ�RI�ZDWHU�OLQHV��GUDLQDJH�OLQHV�DQG�RWKHU�XWLOLWLHV�DV�ZHOO�DV�UHTXLUHG�QHZ�
ZDWHUZD\V���6L]HV�DQG�W\SHV�RI�DOO�SLSHV�VKDOO�EH�VKRZQ�DV�ZHOO�DV�LQYHUWV�RI�DOO�SLSHV�DW�HDFK�PDQKROH�RU�FDWFK�EDVLQ��
WRJHWKHU�ZLWK�LQYHUW�HOHYDWLRQ�DQG�ULP�HOHYDWLRQ�RI�HDFK�PDQKROH�RU�FDWFK�EDVLQ���3URILOHV�VKDOO�EH�LQFOXGHG�IRU�HDFK�
SURSRVHG�PDLQ�ZDWHU�OLQH�DQG�DOO�SURSRVHG�VHZDJH�V\VWHP�OLQHV�DV�ZHOO�DV�DOO�SURSRVHG�GUDLQDJH�OLQHV�ZKHWKHU�RU�QRW�
ZLWKLQ�WKH�VXEGLYLVLRQ��
��
����5HYLHZV�E\�WKH�%RDUG�RI�+HDOWK�DV�WR�6XLWDELOLW\�RI�/DQG��
���
������$W�WKH�WLPH�RI�ILOLQJ�RI�WKH�'HILQLWLYH�3ODQ��WKH�VXEGLYLGHU�VKDOO�DOVR�ILOH�ZLWK�WKH�%RDUG�RI�+HDOWK�WZR�FRQWDFW�
SULQWV�RI�WKH�'HILQLWLYH�3ODQ��GDUN�OLQH�RQ�ZKLWH�EDFNJURXQG���7KH�%RDUG�RI�+HDOWK�VKDOO�ZLWKLQ�IRUW\�ILYH�GD\V�DIWHU�
ILOLQJ�RI�WKH�SODQ��UHSRUW�WR�WKH�3ODQQLQJ�%RDUG�LQ�ZULWLQJ��DSSURYDO�RU�GLVDSSURYDO�RI�VDLG�SODQ���,I�WKH�%RDUG�RI�
+HDOWK�GLVDSSURYHV�VDLG�SODQ��LW�VKDOO�PDNH�VSHFLILF�ILQGLQJV�DV�WR�ZKLFK��LI�DQ\��RI�WKH�ORWV�VKRZQ�RQ�VXFK�SODQ�
FDQQRW�EH�XVHG�IRU�EXLOGLQJ�VLWHV�ZLWKRXW�LQMXU\�WR�WKH�SXEOLF�KHDOWK��DQG�LQFOXGH�VXFK�VSHFLILF�ILQGLQJV�DQG�WKH�
UHDVRQV�WKHUHIRUH�LQ�VXFK�UHSRUW��DQG�ZKHUH�SRVVLEOH��VKDOO�PDNH�UHFRPPHQGDWLRQV�IRU�WKH�DGMXVWPHQW�WKHUHRI���(YHU\�
ORW��VR�ORFDWHG�WKDW�LW�FDQQRW�EH�VHUYHG�E\�D�FRQQHFWLRQ�WR�WKH�PXQLFLSDO�VHZHU�V\VWHP��VKDOO�EH�SURYLGHG�ZLWK�D�VHSWLF�
WDQN�DQG�GUDLQ�ILHOG�VDWLVIDFWRU\�WR�WKH�%RDUG�RI�+HDOWK���
��
����3XEOLF�+HDULQJ��
���
������%HIRUH�DSSURYDO��PRGLILFDWLRQ�DQG�DSSURYDO��RU�GLVDSSURYDO�RI�WKH�GHILQLWLYH�SODQ�LV�JLYHQ��D�SXEOLF�KHDULQJ�
VKDOO�EH�KHOG�E\�WKH�3ODQQLQJ�%RDUG��QRWLFH�RI�WKH�WLPH�DQG�SODFH�RI�ZKLFK�DQG�RI�WKH�VXEMHFW�PDWWHU��VXIILFLHQW�IRU�
LGHQWLILFDWLRQ��VKDOO�EH�JLYHQ�E\�WKH�3ODQQLQJ�%RDUG�DW�WKH�H[SHQVH�RI�WKH�DSSOLFDQW�E\�DGYHUWLVHPHQW�LQ�D�QHZVSDSHU�
RI�JHQHUDO�FLUFXODWLRQ�LQ�WKH�FLW\�RU�WRZQ�RQFH�LQ�HDFK�RI�WZR�VXFFHVVLYH�ZHHNV��WKH�ILUVW�SXEOLFDWLRQ�EHLQJ�QRW�OHVV�
WKDQ�IRXUWHHQ�GD\V�EHIRUH�WKH�GD\�RI�VXFK�D�KHDULQJ�RU�LI�WKHUH�LV�QR�VXFK�QHZVSDSHU�LQ�VXFK�D�FLW\�RU�WRZQ�WKHQ�E\�
SRVWLQJ�VXFK�QRWLFH�LQ�D�FRQVSLFXRXV�SODFH�LQ�WKH�FLW\�RU�WRZQ�KDOO�EXLOGLQJ�IRU�D�SHULRG�RI��QRW�OHVV�WKDQ�IRXUWHHQ�
�����GD\V�EHIRUH�WKH�GD\�RI�VXFK�D�KHDULQJ��DQG�E\�PDLOLQJ�D�FRS\�RI�VXFK�DGYHUWLVHPHQW�WR�WKH�DSSOLFDQW�DQG�WR�DOO�
WKH�RZQHUV�RI�ODQG�DEXWWLQJ�XSRQ�WKH�ODQG�LQFOXGHG�LQ�VXFK�SODQ�DV�DSSHDULQJ�RQ�WKH�PRVW�UHFHQW�WD[�OLVW��
�
������,Q�FDVHV�ZKHUH�WKH�3ODQQLQJ�%RDUG�IHHOV�LW�ZRXOG�EH�DQ�DLG�LQ�H[SODLQLQJ�D�SURSRVHG�VXE�GLYLVLRQ�WR�WKH�SXEOLF��
WKH�%RDUG�PD\�UHTXLUH�WKH�VXEGLYLGHU�WR�IXUQLVK�VFDOH���'LPHQVLRQDO�FRQWRXU�PRGHO�RI�WKH�VLWH�EHIRUH�DQG�DIWHU�
GHYHORSPHQW���7KHVH�PRGHOV�ZRXOG�EH�PDGH�WR�WKH�VSHFLILFDWLRQV�DQG�VFDOHV�DSSURYHG�E\�WKH�%RDUG�DQG�PLJKW�
UHTXLUH�LQ�VRPH�FDVHV�WKH�LQFOXVLRQ�RI�DEXWWLQJ�SURSHUW\���7KH�PRGHOV�ZRXOG�EHFRPH�WKH�SURSHUW\�RI�WKH�3ODQQLQJ�
%RDUG���
��
����3HUIRUPDQFH�*XDUDQWHH�
�
������%HIRUH�HQGRUVHPHQW�RI�LWV�DSSURYDO�RU�FRQGLWLRQDO�DSSURYDO�RI�D�'HILQLWLYH�3ODQ�IRU�D�VXEGLYLVLRQ��WKH�3ODQQLQJ�
%RDUG�VKDOO�UHTXLUH�VHFXULW\�IRU�WKH�FRQVWUXFWLRQ�RI�ZD\V�DQG�LQVWDOODWLRQ�RI�PXQLFLSDO�VHUYLFHV�LQ�DFFRUGDQFH�ZLWK�
WKH�UXOHV�DQG�UHJXODWLRQV�RI�WKH�%RDUG���6XFK�FRQVWUXFWLRQ�DQG�LQVWDOODWLRQ�VKDOO�EH�VHFXUHG�E\�RQH��RU�LQ�SDUW�E\�RQH�
DQG�LQ�SDUW�E\�DQRWKHU��RI�WKH�PHWKRGV�GHVFULEHG�LQ�6HFWLRQ����������DQG�6HFWLRQ�����������ZKLFK�PD\�EH�VHOHFWHG�
DQG�IURP�WLPH�WR�WLPH�YDULHG�E\�WKH�DSSOLFDQW�ZLWK�WKH�DSSURYDO�RI�WKH�%RDUG��
�
����$SSURYDO�RI�%RQG�ZLWK�6XUHW\�RU�0RQH\�RU�1HJRWLDEOH�6HFXULWLHV�ERQG�RU�D�GHSRVLW�RI�PRQH\�RU�QHJRWLDEOH�
VHFXULWLHV��L�H��)RUP�*���3HUIRUPDQFH�6HFXUHG�E\�'HSRVLW�RI�0RQH\��)RUP�+���3HUIRUPDQFH�6HFXUHG�E\�6XUHW\�
&RPSDQ\��)RUP�,���3HUIRUPDQFH�6HFXUHG�E\�5HJLVWHUHG�1HJRWLDEOH�6HFXULWLHV��)RUP�-���3HUIRUPDQFH�6HFXUHG�E\�
%DQN�3DVVERRN��RU�)RUP�.���3HUIRUPDQFH�6HFXUHG�E\�/HQGHU
V�$JUHHPHQW��LQ�DQ�DPRXQW�GHWHUPLQHG�E\�WKH�%RDUG�WR�
EH�VXIILFLHQW�WR�FRYHU�WKH�FRVW�RI�DOO�RI�WKH�LPSURYHPHQWV�DV�VSHFLILHG�LQ�6HFWLRQ������5(48,5('�
,03529(0(176�)25�$1�$33529('�68%',9,6,21��WKH�PDLQWHQDQFH�FRVW�RI�VXFK�LPSURYHPHQW�IRU�WZR�
\HDUV�DQG�D�WHQ�SHUFHQW�������FRQWLQJHQF\�IDFWRU�VKDOO�EH�UHTXLUHG���'HWDLOHG�FRVW�HVWLPDWHV�IRU�DOO�LPSURYHPHQWV�
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VKDOO�EH�VXEPLWWHG�E\�WKH�DSSOLFDQW
V�SURIHVVLRQDO�HQJLQHHU�IRU�UHYLHZ���,I�VDLG�HVWLPDWHV�DUH�IRXQG�E\�WKH�%RDUG�DQG�
LWV�HQJLQHHU�WR�EH�XQVDWLVIDFWRULO\�ORZ��D�UHYLVHG�HVWLPDWH�VDWLVIDFWRU\�WR�WKH�%RDUG�ZLOO�EH�UHTXLUHG���6XFK�ERQG�RU�
VHFXULW\��LI�ILOHG�RU�GHSRVLWHG��VKDOO�EH�DSSURYHG�DV�WR�IRUP�DQG�PDQQHU�RI�H[HFXWLRQ�E\�WKH�%RDUG�DQG�DV�WR�VXUHWLHV�
E\�WKH�7RZQ�$FFRXQWDQW��DQG�VKDOO�QRW�H[SLUH�XQWLO�UHOHDVHG�E\�WKH�%RDUG��8SRQ�WKH�FRPSOHWLRQ�RI�WKH�VXEGLYLVLRQ��
LQ�IXOO�FRPSOLDQFH�ZLWK�WKH�SODQV�DQG�FRQGLWLRQV��WKH�%RDUG�ZLOO�UHOHDVH�WKH�3HUIRUPDQFH�*XDUDQWHH�LQ�SDUW��UHWDLQLQJ�
XS�WR�WHQ�SHUFHQW�������RI�WKH�3HUIRUPDQFH�*XDUDQWHH�IRU�D�SHULRG�RI�WZR�����\HDUV�RU�XQWLO�WKH�URDGV�DUH�DFFHSWHG�DW�
7RZQ�0HHWLQJ��ZKLFKHYHU�LV�HDUOLHU���7KH�SHQDO�VXP�RI�DQ\�VXFK�ERQG��RU�WKH�DPRXQW�RI�DQ\�GHSRVLW�KHOG�DERYH�PD\��
IURP�WLPH�WR�WLPH��EH�UHGXFHG�E\�WKH�%RDUG�DQG�REOLJDWLRQV�RI�WKH�SDUWLHV�WKHUHWR�UHOHDVHG�LQ�ZKROH�RU�LQ�SDUW���
��
����$SSURYDOV�E\�&RYHQDQW����L�H��)RUP�)���&RYHQDQW��,QVWHDG�RI�ILOLQJ�D�ERQG�ZLWK�VXUHW\�RU�GHSRVLWLQJ�PRQH\�RU�
QHJRWLDEOH�VHFXULWLHV�RU�SURYLGLQJ�D�OHQGHU�DJUHHPHQW��WKH�DSSOLFDQW�PD\�SURYLGH�FRYHQDQW�UHVWULFWLRQV���6XFK�
FRYHQDQW��H[HFXWHG�DQG�GXO\�UHFRUGHG�DW�WKH�%ULVWRO�&RXQW\�5HJLVWU\�RI�'HHGV��1RUWKHUQ�'LVWULFW�RU�DW�WKH�%ULVWRO�
&RXQW\�1RUWKHUQ�'LVWULFW�'LYLVLRQ�RI�/DQG�&RXUW��DV�WKH�FDVH�PD\�EH�E\�RZQHU�RI�UHFRUG��UXQQLQJ�ZLWK�WKH�ODQG��
VKDOO�SURYLGH�WKDW�FRQVWUXFWLRQ�RI�ZD\V�DQG�LQVWDOODWLRQ�RI�PXQLFLSDO�VHUYLFHV�VKDOO�EH�SURYLGHG�IRU�WKH�HQWLUH�
VXEGLYLVLRQ�EHIRUH�DQ\�ORW�PD\�EH�EXLOW�XSRQ�RU�FRQYH\HG���6XFK�D�FRYHQDQW�VKDOO�FRPSO\�ZLWK�0�*�/��&K�����6HF�
��8�DV�DPHQGHG���$Q\�FRYHQDQW�JLYHQ�VKDOO�EH�HLWKHU�LQVFULEHG�RQ�WKH�SODQ�RU�FRQWDLQHG�LQ�D�VHSDUDWH�GRFXPHQW�
UHIHUUHG�WR�RQ�WKH�SODQ���8SRQ�WKH�FRPSOHWLRQ�RI�WKH�VXEGLYLVLRQ��LQ�IXOO�FRPSOLDQFH�ZLWK�WKH�SODQV�DQG�FRQGLWLRQV��
WKH�%RDUG�ZLOO�UHOHDVH�WKH�&RYHQDQW�XSRQ�WKH�SULRU�GHSRVLW�RI�PRQH\�ZLWK�WKH�%RDUG�ZLWK�D�FRPSOHWHG�)RUP�*�
�3HUIRUPDQFH�6HFXUHG�E\�'HSRVLW�RI�0RQH\��VXIILFLHQW�LQ�DQ�DPRXQW��LQ�WKH�RSLQLRQ�RI�WKH�3ODQQLQJ�%RDUG
V�
&RQVXOWLQJ�(QJLQHHU��WR�FRYHU�WKH�SRVVLEOH�UHSDLUV�WR�WKH�VXEGLYLVLRQ�IRU�WZR�����\HDUV�RU�XQWLO�WKH�URDGV�DUH�DFFHSWHG�
DW�WKH�7RZQ�0HHWLQJ��ZKLFKHYHU�LV�HDUOLHU���
��
������:KHQ�WKH�'HYHORSHU�UHTXHVWV�WKH�HDUO\�UHOHDVH�RI�D�FRYHQDQW��EHIRUH�WKH�WRWDO�FRPSOHWLRQ�RI�WKH�VXEGLYLVLRQ��
WKH�%RDUG�PD\��DW�LWV�GLVFUHWLRQ��UHOHDVH�WKH�FRYHQDQW�XSRQ�UHFHLSW�E\�WKH�%RDUG�D�VDWLVIDFWRU\�SHUIRUPDQFH�VHFXULW\�
DV�VSHFLILHG�XQGHU�0�*�/��6HFW�����8�VXIILFLHQW��LQ�WKH�RSLQLRQ�RI�WKH�3ODQQLQJ�%RDUG
V�&RQVXOWLQJ�(QJLQHHU��WR�FRYHU�
WKH�FRVW�RI�FRPSOHWLQJ�WKH�VXEGLYLVLRQ�SHU�DSSURYHG�SODQV�DQG�FRQGLWLRQV�DQG�WR�FRYHU�WKH�FRVW�RI�SRVVLEOH�UHSDLUV��
IRU�WKH�IROORZLQJ�WZR�����\HDUV��RU�XQWLO�WKH�URDGV�DUH�DFFHSWHG�DW�WKH�7RZQ�0HHWLQJ��ZKLFKHYHU�LV�HDUOLHU���
��
����0LQRU�&KDQJHV��3ODQ�5HYLVLRQV��,QFRPSOHWH�6XEPLVVLRQV�
���
������'HILQLWLYH�3ODQV�VXEPLWWHG�WR�WKH�3ODQQLQJ�%RDUG�IRU�UHYLHZ�XQGHU�WKH�7RZQ�&OHUN
V�VWDPS�PD\�QRW�EH�UHYLVHG�
ZLWKRXW�WKH�FRQVHQW�RI�WKH�%RDUG��DQG�RQO\�DV�GLVFXVVHG�GXULQJ�D�SXEOLF�VHVVLRQ���$Q\�VXFK�FKDQJHV�VKDOO�EH�
SURPLQHQWO\�QRWHG�RQ�WKH�SODQ�VHW�FRYHU�VKHHW��DQG�RQ�DQ\�LQGLYLGXDO�VKHHWV�DIIHFWHG�WR�DV�WR�PDNH�FOHDU�WKH�SODQ�RI�
UHFRUG�RQ�ZKLFK�WKH�DFWLRQ�RI�WKH�%RDUG�LV�EHLQJ�UHTXHVWHG���
��
������7KH�%RDUG�UHVHUYHV�WKH�ULJKW�WR�GLVDSSURYH�LQFRPSOHWH�VXEPLVVLRQV�SULRU�WR�SRVWLQJ�RI�D�SXEOLF�KHDULQJ��RU�DW�
DQ\�WLPH�XS�WR�WKH�FORVLQJ�RI�WKH�SXEOLF�KHDULQJ�XQOHVV��LQ�LWV�RSLQLRQ��UHYLHZ�RI�WKH�SODQ�LV�QRW�KDPSHUHG�E\�WKH�
DEVHQFH�RI�UHTXLUHG�LQIRUPDWLRQ���,Q�WKH�HYHQW�RI�VXFK�GLVDSSURYDO��WKH�SODQV�VKDOO�EH�UHWXUQHG�WR�WKH�DSSOLFDQW��DQG�D�
FRS\�RI�WKH�&HUWLILFDWH�RI�'LVDSSURYDO�ILOHG�ZLWK�WKH�7RZQ�&OHUN�QRWLQJ�WKH�UHDVRQ�IRU�WKH�%RDUG
V�DFWLRQ��7KH�
3ODQQLQJ�%RDUG�UHVHUYHV�WKH�ULJKW�WR�UHWDLQ�DQ\�ILOLQJ�DQG�UHYLHZ�IHHV��RU�WR�UHLPEXUVH�DQ\�SRUWLRQ�RI�VXFK�IHHV�WR�WKH�
DSSOLFDQW��EDVHG�RQ�WKH�H[WHQW�WR�ZKLFK�WKH�UHYLHZ�KDV�SURFHHGHG�DQG�WR�FRYHU�DGPLQLVWUDWLYH�FRVWV�RI�ILOLQJ��
QRWLILFDWLRQ��GLVWULEXWLRQ��HWF�
�
����&HUWLILFDWH�RI�$SSURYDO��0RGLILFDWLRQ��RU�'LVDSSURYDO��
�
������7KH�DFWLRQ�RI�WKH�3ODQQLQJ�%RDUG�LQ�UHVSHFW�WR�VXFK�SODQ�DV�WR�DSSURYDO��PRGLILFDWLRQ�RU�GLVDSSURYDO�WKHUHRI�
VKDOO�EH�E\�YRWH��FRSLHV�RI�ZKLFK�VKDOO�EH�FHUWLILHG�DQG�ILOHG�ZLWK�WKH�7RZQ�&OHUN�DQG�VHQW�E\�GHOLYHU\�RU�UHJLVWHUHG�
PDLO��SRVWDJH�SUHSDLG��WR�WKH�DSSOLFDQW���,I�WKH�%RDUG�PRGLILHV�RU�GLVDSSURYHV�VXFK�SODQ��LW�VKDOO�VWDWH�LQ�LWV�YRWH�WKH�
UHDVRQV�IRU�LWV�DFWLRQ���)LQDO�DSSURYDO��LI�JUDQWHG��VKDOO�EH�HQGRUVHG�RQ�WKH�RULJLQDO�GUDZLQJ�RI�WKH�'HILQLWLYH�3ODQ�E\�
WKH�VLJQDWXUHV�RI�D�PDMRULW\�RI�WKH�3ODQQLQJ�%RDUG�EXW�QRW�XQWLO�WKH�VWDWXWRU\�WZHQW\������GD\�DSSHDO�SHULRG�KDV�
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HODSVHG�IROORZLQJ�WKH�ILOLQJ�RI�WKH�&HUWLILFDWH�RI�$FWLRQ�RI�WKH��
3ODQQLQJ�%RDUG�ZLWK�WKH�7RZQ�&OHUN��DQG�VDLG�&OHUN�KDV�QRWLILHG�WKH�3ODQQLQJ�%RDUG�WKDW�QR�DSSHDO�KDV�EHHQ�ILOHG���
7KH�7RZQ�&OHUN�VKDOO�HQGRUVH�WKH�SODQ�DQG�UHIHU�WR�RQ�VDLG�SODQ�WKH�IDFW�WKDW�WKHUH�ZDV�QR�QRWLFH�RI�DSSHDO�UHFHLYHG�
GXULQJ�WKH�WZHQW\������GD\�DSSHDO�SHULRG���'HILQLWLYH�SODQV�HYROYHG�IURP�WKH�VXEPLVVLRQ�RI�D�SUHOLPLQDU\�SODQ��ZKLFK�
KDV�UHFHLYHG�DSSURYDO��ZLWK�RU�ZLWKRXW�PRGLILFDWLRQV��VKDOO�EH�JRYHUQHG�E\�WKH�UXOHV�DQG�UHJXODWLRQV�UHODWLYH�WR�
VXEGLYLVLRQ�FRQWURO�ODZ�LQ�HIIHFW�DW�WKH�WLPH�RI�VXEPLVVLRQ�RI�WKH�SUHOLPLQDU\�SODQ��SURYLGHG�WKDW�WKH�GHILQLWLYH�SODQ�LV�
GXO\�VXEPLWWHG�ZLWKLQ�VHYHQ�����PRQWKV�IURP�WKH�GDWH�RQ�ZKLFK�WKH�SUHOLPLQDU\�SODQ�ZDV�VXEPLWWHG���)DLOXUH�RI�WKH�
%RDUG�WR�WDNH�ILQDO�DFWLRQ�UHJDUGLQJ�D�SODQ�VXEPLWWHG�WR�LW�ZLWKLQ�QLQHW\������GD\V�DIWHU�VXFK�VXEPLVVLRQ��RU�VXFK�
IXUWKHU�WLPH�DV�PD\�EH�DJUHHG�XSRQ�DW�WKH�ZULWWHQ�UHTXHVW�RI�WKH�DSSOLFDQW��VKDOO�EH�GHHPHG�WR�EH�DQ�DSSURYDO�WKHUHRI��
�$IWHU�WKH�'HILQLWLYH�3ODQ�KDV�EHHQ�DSSURYHG�DQG�HQGRUVHG��WKH�DSSOLFDQW�VKDOO�IXUQLVK�WKH�%RDUG�ZLWK�IRXU�����SULQWV�
WKHUHRI���
��
������)LQDO�DSSURYDO�RI�WKH�'HILQLWLYH�3ODQ�GRHV�QRW�FRQVWLWXWH�WKH�OD\LQJ�RXW�RU�DFFHSWDQFH�E\�WKH�7RZQ�RI�VWUHHWV�
ZLWKLQ�D�VXEGLYLVLRQ���
�
������8QOHVV�RWKHUZLVH�VSHFLILFDOO\�SURYLGHG��LQ�WKH�FRQGLWLRQV�RI�DSSURYDO��WKH�VXEGLYLVLRQ�SODQ�PXVW�EH�FRPSOHWHG�
ZLWKLQ�D�WZR�\HDU�SHULRG�IURP�WKH�GDWH�RI�VXFK�DSSURYDO�DQG�LI�D�GHYHORSPHQW�LV�QRW�FRPSOHWHG�LQ�LWV�HQWLUHW\�LQ�WKDW�
WLPH��WKH�DSSOLFDQW�PXVW�DJDLQ�SHWLWLRQ�WKH�%RDUG�IRU�DFWLRQ�RQ�WKH�XQGHYHORSHG�SRUWLRQ���
��
����3URKLELWHG�$FWLYLWLHV�
�
������$IWHU�WKH�VXEPLVVLRQ�RI�D�)RUP�%�RU�)RUP�&�QR�VLWH�SUHSDUDWLRQ��WUHH�FXWWLQJ��ILOOLQJ��H[FDYDWLRQ�DQG�RWKHU�
ZRUN�GRQH�LQ�DQWLFLSDWLRQ�RI�WKH�VXEGLYLVLRQ�SODQ�DSSURYDO�VKDOO�EH�SHUIRUPHG�SULRU�WR�WKH�VXEPLVVLRQ�DQG�DSSURYDO�
RI�D�GHILQLWLYH�SODQ���7KH�3ODQQLQJ�%RDUG�UHVHUYHV�WKH�ULJKW�WR�GLVDSSURYH�DQ\�VXFK�ZRUN��WR�RUGHU�UHVWRUDWLRQ�RI�WKH�
VLWH��DQG�WR�DVVHVV�ILQHV�DV�SURYLGHG�IRU�LQ�WKHVH�UHJXODWLRQV�RU�E\�0DVVDFKXVHWWV�*HQHUDO�/DZ�XSRQ�ILOLQJ�D�)RUP�$��
3UHOLPLQDU\�RU�'HILQLWLYH�3ODQ�DSSOLFDWLRQ���
��
����2Q�6LWH�,QVSHFWLRQV��
���
������7KH�DSSOLFDQW�GHYHORSHU�LV�UHVSRQVLEOH�IRU�UHTXHVWLQJ�LQVSHFWLRQ�DW�WKH�SURSHU�VWDJHV�LQ�WKH�SURFHVV�RI�
LQVWDOODWLRQ�RI�LPSURYHPHQWV���7KH�DSSOLFDQW�VKDOO�REWDLQ�D�FRS\�RI�)RUP�1�DQG�LW�VKDOO�EH�WKH�DSSOLFDQW
V�
UHVSRQVLELOLW\�WR�VHFXUH�WKH�VLJQDWXUH�RI�WKH�LQVSHFWRU��VHH�6HFWLRQ�����,QVSHFWLRQ���DW�WKH�DSSURSULDWH�WLPH�LQ�WKH�
FRQVWUXFWLRQ�SURFHVV���
��
������6KRXOG�DQ�LQVSHFWLRQ�QRW�EH�SHUIRUPHG�GXH�WR�WKH�IDLOXUH�RI�WKH�DSSOLFDQW�GHYHORSHU�WR�QRWLI\�WKH�LQVSHFWRU��
�VHH�6HFWLRQ�����,QVSHFWLRQ���WKH�DSSOLFDQW�ZLOO�EH�UHTXLUHG�WR�XQFRYHU�WKH�LPSURYHPHQWV���1R�ZRUN�ZLOO�EH�DFFHSWHG�
WKDW�KDV�EHHQ�FRYHUHG�EHIRUH�LQVSHFWLRQ���3URSHU�QRWLFH�LV�UHTXLUHG���
��
������7KH�DSSOLFDQW�GHYHORSHU�VKDOO�VXEPLW�D�)RUP�1�WR�WKH�3ODQQLQJ�%RDUG��FRPSOHWH�ZLWK�WKH�GDWH�DQG�VLJQDWXUH�RI�
WKH�DSSURSULDWH�LQVSHFWRU��3ODQQLQJ�%RDUG
V�&RQVXOWLQJ�(QJLQHHU��+LJKZD\�6XSHULQWHQGHQW��)LUH�&KLHI��QRWHG�RQ�WKH�
IRUP�IRU�WKH�SXUSRVH�RI�YHULI\LQJ�WKH�FRPSOHWLRQ�RI�DQ\�DQG�DOO�SKDVHV�RI�FRQVWUXFWLRQ���
��
����&HUWLILFDWH�RI�&RPSOHWLRQ��
���
������8SRQ�FRPSOHWLRQ�RI�WKH�FRQVWUXFWLRQ�RI�ZD\V�DQG�LQVWDOODWLRQ�RI�VHUYLFHV�LQ�DFFRUGDQFH�ZLWK�WKH�5XOHV�DQG�
5HJXODWLRQV�RI�WKH�%RDUG��VHFXULW\�IRU�WKH�SHUIRUPDQFH�RI�ZKLFK�ZDV�JLYHQ�E\�6HFWLRQ����������DQG�RU�6HFWLRQ�
����������RU�XSRQ�WKH�SHUIRUPDQFH�RI�DQ\�FRYHQDQW�ZLWK�UHVSHFW�WR�DQ\�ORW��WKH�DSSOLFDQW�VKDOO�VXEPLW��DV�EXLOW��
GUDZLQJV�RI�DOO�XWLOLWLHV�DQG�GUDLQDJH�V\VWHPV�WR�WKH�%RDUGV�DQG�D�ZULWWHQ�VWDWHPHQW�LQ�GXSOLFDWH�WR�WKH�7RZQ�&OHUN��
FRQWDLQLQJ�WKH�DGGUHVV�RI�WKH�DSSOLFDQW�DQG�WKH�7RZQ�&OHUN�VKDOO�IXUQLVK�WKH�3ODQQLQJ�%RDUG�ZLWK�RQH�FRS\�RI�WKH�
DERYH�VWDWHPHQW�ZLWK�D�QRWLFH�SURYLGHG�E\�WKH�DSSOLFDQW�IURP�WKH�%ULVWRO�5HJLVWU\�RI�'HHGV�YHULI\LQJ�WKDW�WKH�SODQ�
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KDV�EHHQ�UHFRUGHG�LQ�D�%RRN�DQG�3DJH�QXPEHU�IRUPDW��DQG�WKH�GDWH�WKH�SODQ�ZDV�UHFRUGHG���,I�WKH�%RDUG�LV�VDWLVILHG�
WKDW�DOO�UHTXLUHPHQWV�KDYH�EHHQ�PHW��LW�VKDOO�UHOHDVH�WKH�LQWHUHVW�RI�WKH�7RZQ�LQ�VXFK�ERQG�DQG�UHWXUQ�WKH�ERQG�RU�WKH�
GHSRVLW�WR�WKH�SHUVRQ�ZKR�IXUQLVKHG�VDPH��RU�UHOHDVH�WKH�FRYHQDQW�E\�DSSURSULDWH�LQVWUXPHQWV��D�FRPSOHWHG�)RUP�2���
&HUWLILFDWH�RI�&RPSOHWLRQ���5HOHDVH�RI�0XQLFLSDO�,QWHUHVW���GXO\�DFNQRZOHGJHG��ZKLFK�PD\�EH�UHFRUGHG���
��
������,I�LW�LV�GHWHUPLQHG�WKDW�WKH�QHFHVVDU\�ZRUN�KDV�QRW�EHHQ�FRPSOHWHG��WKH�%RDUG�VKDOO�VR�QRWLI\�WKH�DSSOLFDQW�LQ�
ZULWLQJ�VSHFLI\LQJ�WKH�GHWDLOV��)DLOXUH�RI�WKH�%RDUG�WR�VR�QRWLI\�WKH�DSSOLFDQW�ZLWKLQ�IRUW\�ILYH������GD\V�DIWHU�WKH�
UHFHLSW�E\�WKH�7RZQ�&OHUN�ZLOO�FDXVH�DOO�REOLJDWLRQV�XQGHU�WKH�ERQG�WR�FHDVH�DQG�WHUPLQDWH�E\�RSHUDWLRQ�RI�ODZ���$Q\�
GHSRVLWV�VKDOO�EH�UHWXUQHG�DQG�DQ\�FRYHQDQW�VKDOO�EHFRPH�YRLG���
��
������,I�WKH�IRUW\�ILYH������GD\�SHULRG�H[SLUHV�ZLWKRXW�VXFK�VSHFLILFDWLRQV��RU�ZLWKRXW�UHOHDVH�DQG�UHWXUQ�RI�WKH�ERQG�
RU�UHWXUQ�RI�WKH�GHSRVLW�RU�UHOHDVH�RI�WKH�FRYHQDQW��WKH�7RZQ�&OHUN�VKDOO�LVVXH�D�FHUWLILFDWH�WR�VXFK�HIIHFW��GXO\�
DFNQRZOHGJHG�ZKLFK�PD\�EH�UHFRUGHG���
��
������1R�EXLOGLQJ�SHUPLW�VKDOO�EH�LVVXHG�E\�WKH�,QVSHFWRU�RI�%XLOGLQJV�IRU�D�ORW�ZLWKLQ�D�VXEGLYLVLRQ�WKDW�LV�VHFXUHG�
E\�FRYHQDQW�XQWLO�WKH�%RDUG�KDV�UHOHDVHG�VXFK�ORW���)XUWKHU��QR�EXLOGLQJ�SHUPLW�VKDOO�EH�LVVXHG�E\�WKH�,QVSHFWRU�RI�
%XLOGLQJV�IRU�D�ORW�ZLWKLQ�D�VXEGLYLVLRQ�ZKLFK�LV�VXEMHFW�WR�D�6FKHGXOH�RI�'HYHORSPHQW�XQWLO�D�UHOHDVH�KDV�EHHQ�
JUDQWHG�E\�WKH�%RDUG�SXUVXDQW�WR�WKH�6FKHGXOH�RI�'HYHORSPHQW�=RQLQJ�%\�/DZ�
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6(&7,21�����'(6,*1�67$1'$5'6�
�
����*HQHUDO�
���
������%DVLF�5HTXLUHPHQWV�
���
7KH�VXEGLYLGHU�VKDOO�REVHUYH�DOO�GHVLJQ�VWDQGDUGV�IRU�ODQG�VXEGLYLVLRQ�DV�KHUHLQDIWHU�SURYLGHG���7KHVH�VWDQGDUGV�VKDOO�
EH�FRQVLGHUHG�PLQLPXP�VWDQGDUGV�DQG�VKDOO�EH�YDULHG�IURP�RU�ZDLYHG��RQO\�DV�SURYLGHG�LQ�6HFWLRQ�������
��
������&RQIRUPDQFH�ZLWK�&RPSUHKHQVLYH�3ODQ�
���
$Q\�SURSRVHG�VXEGLYLVLRQ�VKDOO�FRQIRUP�DV�IDU�DV�SUDFWLFDEOH��WR�WKH�SURSRVDOV�DQG�LQWHQWLRQV�RI�WKH�&RPSUHKHQVLYH�
3ODQ�DV�DGRSWHG�LQ�ZKROH�RU�LQ�SDUW�E\�WKH�3ODQQLQJ�%RDUG��XQOHVV�VXEVWLWXWH�SURSRVDOV�PD\�EH�VKRZQ�WR�WKH�
VDWLVIDFWLRQ�RI�WKH�%RDUG�WR�VHUYH�EHWWHU�WKH�JHQHUDO�DUHD�RI�WKH�VXEGLYLVLRQ�DQG�WKH�7RZQ���
��
������0LQLPXP�/RW�
���
1R�ORW�DUHD�RU�ZLGWK��LQ�D�VXEGLYLVLRQ��VKDOO�EH�OHVV�WKDQ�WKH�PLQLPXP�UHTXLUHG�E\�WKH�=RQLQJ�%\�/DZ�IRU�WKH�'LVWULFW�
LQ�ZKLFK�LW�LV�ORFDWHG���
��
������2QH�'ZHOOLQJ�3HU�/RW�
���
1RW�PRUH�WKDQ�RQH�EXLOGLQJ�GHVLJQHG�RU�DYDLODEOH�IRU�XVH�DV�D�GZHOOLQJ�VKDOO�EH�HUHFWHG�RU�SODFHG�RU�FRQYHUWHG�WR�
VXFK�XVH��RQ�DQ\�ORW�LQ�D�VXEGLYLVLRQ��RU�HOVHZKHUH�LQ�WKH�7RZQ��ZLWKRXW�WKH�FRQVHQW�RI�WKH�3ODQQLQJ�%RDUG��ZKR�PD\�
DWWDFK�DSSURSULDWH�FRQGLWLRQV���1R�EXLOGLQJ�VKDOO�EH�HUHFWHG�ZLWKLQ�D�VXEGLYLVLRQ�ZLWKRXW�ZULWWHQ�SHUPLVVLRQ�IURP�WKH�
,QVSHFWRU�RI�%XLOGLQJV���1R�EXLOGLQJ�RQ�DQ\�ORW�LQ�DQ\�VXEGLYLVLRQ�VKDOO�EH�GHVLJQHG�RU�XVHG�IRU�GZHOOLQJ�SXUSRVHV�
IRU�PRUH�WKDQ�RQH�IDPLO\�H[FHSW�DV�DOORZHG�E\�WKH�5HKRERWK�=RQLQJ�%\�/DZV���
��
������3URWHFWLRQ�RI�1DWXUDO�)HDWXUHV�
���
'XH�UHJDUG�VKDOO�EH�VKRZQ�IRU�DOO�QDWXUDO�IHDWXUHV��VXFK�DV�ODUJH�WUHHV��ZDWHU�FRXUVHV��VFHQLF�SRLQWV��KLVWRULF�VSRWV��
DQG�VLPLODU�FRPPXQLW\�DVVHWV��ZKLFK��LI�SUHVHUYHG��ZLOO�DGG�DWWUDFWLYHQHVV�DQG�YDOXH�WR�WKH�VXEGLYLVLRQ���
��
����5HPRYDOV�RI�*UDYHO�RU�(DUWK�0DWHULDOV������������������������������������������
5HPRYDO�RI�JUDYHO�RU�RWKHU�HDUWK�PDWHULDOV�ZLWKLQ�D�VXEGLYLVLRQ��H[FHSW�LQ�FRQQHFWLRQ�ZLWK�URDG�FRQVWUXFWLRQ��
FRQVWUXFWLRQ�RI�EXLOGLQJV�DQG�DFFHVVRU\�LPSURYHPHQWV�LQFOXGLQJ�EXW�QRW�OLPLWHG�WR��LQVWDOODWLRQ�RI�VHSWLF�V\VWHPV��
GULYHZD\V�DQG�VZLPPLQJ�SRROV�DQG�SURYLGHG�WKDW�WKH�TXDQWLW\�RI�JUDYHO�RU�RWKHU�HDUWK�PDWHULDOV�PRYHG�GRHV�QRW�
H[FHHG�WKDW�GLVSODFHG�E\�WKH�SRUWLRQ�RI�WKH�EXLOGLQJ�RU�DFFHVVRU\�LPSURYHPHQW�ORFDWHG�EHORZ�ILQLVKHG�JUDGH��LV�
SURKLELWHG�H[FHSW�ZKHUH�H[SUHVVO\�SHUPLWWHG�E\�SHUPLW�JUDQWHG�E\�WKH�5HKRERWK�*UDYHO�&RPPLWWHH���)RU�WKH�
SXUSRVHV�RI�WKLV�VHFWLRQ��UHPRYDO�VKDOO�FRQVWLWXWH�WKH�PRYLQJ�RI�JUDYHO�RU�RWKHU�HDUWK�PDWHULDOV�IURP�RQH�ORFDWLRQ�WR�
DQRWKHU�ORFDWLRQ�ZLWKLQ�WKH�ERXQGDULHV�RI�WKH�ODQG�LQFOXGHG�LQ�WKH�6XEGLYLVLRQ�3ODQ��RU�WKH�PRYLQJ�RI�JUDYHO�RU�RWKHU�
HDUWK�PDWHULDOV�RXW�RI�WKH�ODQG�LQFOXGHG�LQ�WKH�6XEGLYLVLRQ�3ODQ���
�
������$FFHVV�7KURXJK�$QRWKHU�0XQLFLSDOLW\�
���
,Q�FDVH�DFFHVV�WR�D�VXEGLYLVLRQ�FURVVHV�ODQG�LQ�DQRWKHU�PXQLFLSDOLW\��WKH�%RDUG�PD\�UHTXLUH�FHUWLILFDWLRQ��IURP�
DSSURSULDWH�DXWKRULWLHV��WKDW�VXFK�DFFHVV�LV�LQ�DFFRUGDQFH�ZLWK�WKH�0DVWHU�3ODQ�DQG�VXEGLYLVLRQ�UHTXLUHPHQWV�RI�VXFK�
PXQLFLSDOLW\�DQG�WKDW�D�OHJDOO\�DGHTXDWH�SHUIRUPDQFH�ERQG�KDV�EHHQ�GXO\�SRVWHG�RU�WKDW�VXFK�DFFHVV�LV�DGHTXDWHO\�
LPSURYHG�WR�KDQGOH�SURVSHFWLYH�WUDIILF���
��
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������5HVHUYH�6WULSV�
���
5HVHUYH�VWULSV�SURKLELWLQJ�DFFHVV�WR�VWUHHWV�RU�DGMRLQLQJ�SURSHUW\�VKDOO�QRW�EH�SHUPLWWHG��H[FHSW�ZKHUH��LQ�WKH�RSLQLRQ�
RI�WKH�%RDUG��VXFK�VWULSV�VKDOO�EH�LQ�WKH�SXEOLF�LQWHUHVW���
��
������)XUWKHU�6XEGLYLVLRQ�
���
,Q�FDVH�D�WUDFW�LV�VXEGLYLGHG�LQWR�ODUJHU�SDUFHOV�WKDQ�RUGLQDU\�EXLOGLQJ�ORWV��VXFK�SDUFHOV�VKDOO�EH�DUUDQJHG�VR�DV�WR�
DOORZ�WKH�ORJLFDO�DQG�HFRQRPLF�H[WHQVLRQ�RI�VWUHHWV��XWLOLW\�HDVHPHQWV��GUDLQDJH�ZD\V��DQG�SXEOLF�DUHDV�LQWR�VXFK�
SDUFHOV���
��
������5H�VXEGLYLVLRQ�
���
7KH�UH�VXEGLYLVLRQ�RI�DOO�RU�SDUW�RI�ODQG�FRYHUHG�E\�DQ�H[LVWLQJ�SODQ�VKDOO�EH�JRYHUQHG�E\�WKHVH�UHJXODWLRQV���6XFK�UH�
VXEGLYLVLRQ�VKDOO�VKRZ�FOHDUO\�WKDW�DUHD�RU�DUHDV�ZKLFK�DUH�EHLQJ�UH�SODWWHG�DQG�VKDOO�VKRZ�WKH�ILOH�QXPEHU�RI�DOO�
SUHYLRXV�SODQV�RI�WKHVH�VDPH�DUHDV�ZLWK�GDWHV�RI�ILOLQJ���$OO�DUHDV�ODVW�VXEGLYLGHG�PRUH�WKDQ�VHYHQ�\HDUV�SUHYLRXV�WR�
WKH�GDWH�RI�DSSOLFDWLRQ�VKDOO�EH�UH�VXEGLYLGHG���
��
����6WUHHWV�
���
������$UUDQJHPHQW�
���
7KH�SURSRVHG�VWUHHWV�VKDOO�EH�FRQVLGHUHG�LQ�WKHLU�UHODWLRQ�WR�H[LVWLQJ�DQG�SODQQHG�VWUHHWV��WR�WRSRJUDSKLF�DQG�JHRORJLF�
FRQGLWLRQV�DQG�WR�SXEOLF�FRQYHQLHQFH�DQG�VDIHW\���7KH\�VKDOO�SURYLGH�IRU���
��
����WKH�GLVFRXUDJHPHQW�RI�WKURXJK�WUDIILF�RQ�UHVLGHQWLDO�VWUHHWV���
�
����WKH�PD[LPXP�DWWUDFWLYHQHVV��OLYDELOLW\�DQG�DPHQLW\�RI�WKH�VXEGLYLVLRQ�DV�GHILQHG�ZLWKLQ�WKH�DSSURYHG�0DVWHU�
3ODQ��GRFXPHQW�PD\�EH�IRXQG�LQ�WKH�3ODQQLQJ�'HSDUWPHQW�2IILFH���
�
������$FFHVV��
�
����� 6DPH�VLGH�LQWHUVHFWLRQV�RI�FROOHFWRU�DQG�ORFDO�UHVLGHQWLDO�VWUHHW�ZLWK�DUWHULDO�VWUHHWV�ZLOO�QRW�EH�DOORZHG�DW�
LQWHUYDOV�RI�OHVV�WKDQ�VL[�KXQGUHG�������IHHW��VHH�ILJXUH�����������
�
���� (DFK�VXEGLYLVLRQ�ZLOO�EH�UHTXLUHG�WR�KDYH�DW�OHDVW�WZR�VWUHHW�FRQQHFWLRQV�ZLWK�DQ�H[LVWLQJ�FROOHFWRU�DQG�RU�
DUWHULDO�VWUHHW��ZKLFK�VWUHHW�FRQQHFWLRQV�FDQ�EH�UHDFKHG�E\�YHKLFOH�IURP�HYHU\�ORW�ZLWKLQ�WKH�VXEGLYLVLRQ�XVLQJ�VWUHHWV�
ZLWKLQ�VXFK�VXEGLYLVLRQ��$�VXEGLYLVLRQ�ZKLFK�KDV�WKDW�QXPEHU�RI�ORWV�ZKLFK��ZKHQ�DGGHG�WR�WKH�QXPEHU�RI�
SUHYLRXVO\�DSSURYHG�VXEGLYLVLRQV�WR�ZKLFK�VWUHHWV�RI�WKH�SURSRVHG�VXEGLYLVLRQ�GLUHFWO\�FRQQHFW��WRWDOV�OHVV�WKDQ�����
VKDOO�QRW�EH�VXEMHFW�WR�WKH�UHTXLUHPHQWV�RI�WKH�SUHYLRXV�VHQWHQFH��VHH�ILJXUH����������RQ�QH[W�SDJH���
�
�
�
�
�
�
�
�
)LJXUH����������
�
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������6WUHHW�-RJV�
���
7KH�RIIVHW�EHWZHHQ�WKH�LQWHUVHFWLRQV�RI�RSSRVLWH�VWUHHWV��VWUHHW�MRJV��RQ�DUWHULDO�DQG�FROOHFWRU�VWUHHWV�VKDOO�QRW�EH�OHVV�
WKDQ�WZR�KXQGUHG�ILIW\�������IHHW���6WUHHW�MRJV�RQ�ORFDO�UHVLGHQWLDO�VWUHHWV�ZLWK�FHQWHUOLQH�RIIVHWV�RI�OHVV�WKDQ�RQH�
KXQGUHG�WZHQW\�ILYH�������IHHW�VKDOO�QRW�EH�SHUPLWWHG��
�6HH�ILJXUH�������D�	�E��
��
�������D��
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�������E��
�
�
�
�
�
�
�
�
�
�
�
�
�
������5LJKW�RI�:D\�:LGWKV�DQG�$OLJQPHQWV��
���
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����2Q�DOO�FODVVLILFDWLRQV�RI�VWUHHWV�WKH�IROORZLQJ�FKDUDFWHULVWLFV�VKDOO�EH���
6WUHHW�
&ODVVLILFDWLRQ�

�
5LJKW�RI�:D\��IW��

�
5DGLXV�RI�&HQWHUOLQH�

&XUYH��IW��
�
0D[��*UDGLHQW�

����
�
$UWHULDO��

�
����PD[��������PLQ���

�
������PLQ���

�
��

�
&ROOHFWRU�

�
����PD[��������PLQ����

�
�����PLQ���

�
��

�
/RFDO�5HVL��
GHQWLDO�

�
����PD[��������PLQ���

�
�����PLQ���

�
��

�
����,UUHJXODU�ULJKW�RI�ZD\�ZLGWKV�ZLOO�QRW�EH�SHUPLWWHG��
�
����*UDGHV�RI�VWUHHWV�VKDOO�QRW�EH�QRW�OHVV�WKDQ�������
�
����7KH�JUDGH�VKDOO�QRW�H[FHHG����DW�LQWHUVHFWLRQV�DQG�DW�FXUYHV�LQ�VWUHHWV��
�
����7KH�PLQLPXP�ZLGWK�RI�SDYHPHQW�IRU�GULYHZD\�HQWUDQFHV�ZLWKLQ�WKH�ULJKWV�RI�ZD\�WR�LQGXVWULDO�ORWV�VKDOO�EH�WKLUW\�
�����IHHW��IODULQJ�WR�IRUW\������IHHW���
��
����7KH�PLQLPXP�ZLGWK�RI�SDYHPHQW�IRU�GULYHZD\�HQWUDQFHV�ZLWKLQ�WKH�ULJKWV�RI�ZD\�WR�UHVLGHQWLDO�ORWV�VKDOO�EH�WHQ�
�����IHHW��IODULQJ�WR�IRXUWHHQ������IHHW�DW�WKH�HGJH�RI�SDYHPHQW���
�
������,QWHUVHFWLRQ�
�
����5LJKWV�RI�ZD\��5�2�:����VKDOO�EH�ODLG�RXW�VR�DV�WR�LQWHUVHFW�DV�QHDUO\�DV�SRVVLEOH�DW�ULJKW�DQJOHV���1R�5�2�:��VKDOO�
LQWHUVHFW�DQ\�RWKHU�5�2�:��DW�OHVV�WKDQ�VL[W\������GHJUHHV��DQG�DQ�DQJOH�RI�VL[W\������GHJUHHV�RU�JUHDWHU�PXVW�EH�
PDLQWDLQHG�IRU�D�PLQLPXP�GLVWDQFH�RI�RQH�KXQGUHG�������IHHW�IURP�WKH�LQWHUVHFWLRQ�RI�WKH�FHQWHUOLQHV���3URSHUW\�OLQHV�
DW�5�2�:��LQWHUVHFWLRQ�VKDOO�EH�FXW�EDFN�WR�SURYLGH�IRU�D�FXUE�UDGLXV�RQ�WKH�URDGZD\�RI�QRW�OHVV�WKDQ�WKLUW\�������
IHHW��H[FHSW�ZKHUH�WKH�DQJOH�RI�LQWHUVHFWLRQ�YDULHV�PRUH�WKDQ�WHQ�GHJUHHV�IURP�D�ULJKW�DQJOH��,Q�VXFK�FDVH��WKH�UDGLXV�
RI�WKH�FXUYH�FRQQHFWLQJ�WKH�DFXWH�DQJOH�PD\�EH�OHVV�DQG�WKH�RSSRVLWH�UDGLXV�PXVW�EH�FRUUHVSRQGLQJO\�JUHDWHU��
�
������D��
6WDQGDUG�'HVLJQ��5LJKW�$QJOHV��
�
�
�
�
�
�
�
�
�
�
�
�
�
������E��
'HVLJQ�1RW�$OORZHG��/HVV�WKDQ������
�



  

24 24 

�
�
�
�
�
�
�
�
�
������F��
0LQLPXP�'HVLJQ��(TXDO�WR������
�
�
�
�
�
�
�
�
�
����1R�LQWHUVHFWLRQ�VKDOO�LQFOXGH�PRUH�WKDQ�IRXU�����DSSURDFKHV����
�
�������'HDG�(QG�6WUHHWV�
���
����)RU�WKH�SXUSRVH�RI�WKHVH�UXOHV��D�VXEGLYLVLRQ�VWUHHW�RU�WKDW�SRUWLRQ�RI�D�VXEGLYLVLRQ�VWUHHW�IURP�ZKLFK�WKHUH�DUH�QRW�
DW�OHDVW�WZR�FRPSOHWHO\�VHSDUDWH�DQG�QRQ�RYHUODSSLQJ�URXWHV�RI�VWUHHW�DFFHVV�WR�DQ�H[LVWLQJ�SXEOLF�WKRURXJKIDUH�VKDOO�
EH�GHHPHG�D��GHDG�HQG��VWUHHW���([DPSOHV�RI�VXFK�GHDG�HQG�VWUHHWV�VKDOO�LQFOXGH�D��7��RU��<��RU��W��RU�³FXO�GH�VDF´RU�
D��OROOLSRS��RU��VLJQSRVW��FRQQHFWLQJ�DW�WKH�ERWWRP�ZLWK�DQ�H[LVWLQJ�SXEOLF�WKRURXJKIDUH���'HDG�HQG�VWUHHWV�VKDOO�EH�
QR�ORQJHU�WKDQ�VL[�KXQGUHG�������IHHW���0D[LPXP�OHQJWK�LV�PHDVXUHG�IURP�WKH�SURSHUW\�OLQH�DW�WKH�URDGZD\�OD\RXW�RI�
WKH�H[LVWLQJ�ZD\�WR�WKH�HQG�RI�WKH�WXUQLQJ�FLUFOH���$�WXUQLQJ�FLUFOH�PXVW�EH�SURYLGHG�DW�WKH�HQG�RI�DOO�GHDG�HQG�VWUHHWV��
�7KH�3ODQQLQJ�%RDUG�PD\�JUDQW�ZDLYHUV�IURP�WKH�VL[�KXQGUHG�IRRW�������PD[LPXP�OHQJWK�LI�WKH�IROORZLQJ�FRQGLWLRQV�
DUH�VDWLVILHG��
�
D�� �$�GHDG�HQG�VWUHHW�LQ�H[FHVV�RI�VL[�KXQGUHG�������OLQHDU�IHHW��/)��EXW�QR�JUHDWHU�WKDQ�HLJKW�KXQGUHG�������

OLQHDU�IHHW��/)��PXVW�PHHW�WKH�IROORZLQJ�FRQGLWLRQV��
�����(LJKW\�SHUFHQW������RI�WKH�ORWV��URXQGHG�WR�WKH�JUHDWHU�QXPEHU��VHUYLFHG�E\�WKH�GHDG�HQG�
VWUHHW�PXVW�FRQWDLQ�D�PLQLPXP�RI�WZR�����DFUHV���������VTXDUH�IHHW��RI�DUHD��
�����&XUYLOLQHDU�OD\RXW�RI�URDGZD\�LV�SUHIHUUHG�ZKHQ�SRVVLEOH��URDGZD\V�VKDOO�EH�GHVLJQHG�WR�
IROORZ�WKH�QDWXUDO�FRQWRXUV�RI�WKH�SURSHUW\�ZLWK�PLQLPDO�GLVWXUEDQFH�WR�QDWXUDO�YHJHWDWLRQ��
�����$�'HFODUDWLRQ�RI�5HVWULFWLRQ�SXUVXDQW�WR�0�*�/��&KDSWHU�����6HFWLRQ���5�PXVW�EH�H[HFXWHG��
VWDWLQJ�WKDW�µQR�IXUWKHU�VXEGLYLVLRQ�ZLOO�EH�SHUPLWWHG�¶�DQG�UHFRUGHG�DW�WKH�5HJLVWU\�RI�'HHGV�
FRQWHPSRUDQHRXVO\�ZLWK�WKH�UHFRUGLQJ�WKH�'HILQLWLYH�6XEGLYLVLRQ�3ODQV��
�����1R�ORW�FUHDWHG�XQGHU�WKLV�RSWLRQ�VKDOO�EH�XWLOL]HG�IRU�WKH�SXUSRVHV�RI�D�GXSOH[�UHVLGHQFH��
�

E�� $�GHDG�HQG�VWUHHW�LQ�H[FHVV�RI�HLJKW�KXQGUHG�������OLQHDU�IHHW��/)��EXW�QR�JUHDWHU�WKDQ�WZHOYH�KXQGUHG�
�������OLQHDU�IHHW��/)��PXVW�PHHW�WKH�IROORZLQJ�FRQGLWLRQV��

�����(LJKW\�SHUFHQW������RI�WKH�ORWV��URXQGHG�WR�WKH�JUHDWHU�QXPEHU��VHUYLFHG�E\�WKH�GHDG�HQG�
VWUHHW�PXVW�FRQWDLQ�D�PLQLPXP�RI�WZR�DQG�RQH�KDOI���������DFUHV����������VTXDUH�IHHW��RI�DUHD��WZR�
����RI�WKRVH�DFUHV���������VTXDUH�IHHW��VKDOO�FRQWDLQ�FRQWLJXRXV�XSODQG�DV�VHW�IRUWK�LQ�0�*�/��&K��
�����6HFWLRQ����� �
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�����&XUYLOLQHDU�OD\RXW�RI�URDGZD\�LV�SUHIHUUHG�ZKHQ�SRVVLEOH��URDGZD\V�VKDOO�EH�GHVLJQHG�WR�
IROORZ�WKH�QDWXUDO�FRQWRXUV�RI�WKH�SURSHUW\�ZLWK�PLQLPDO�GLVWXUEDQFH�WR�QDWXUDO�YHJHWDWLRQ��
�����$�'HFODUDWLRQ�RI�5HVWULFWLRQ�SXUVXDQW�WR�0�*�/��&KDSWHU�����6HFWLRQ���5�PXVW�EH�H[HFXWHG��
VWDWLQJ�WKDW�µQR�IXUWKHU�VXEGLYLVLRQ�ZLOO�EH�SHUPLWWHG�¶�DQG�UHFRUGHG�DW�WKH�5HJLVWU\�RI�'HHGV�
FRQWHPSRUDQHRXVO\�ZLWK�WKH�UHFRUGLQJ�WKH�'HILQLWLYH�6XEGLYLVLRQ�3ODQV��
������%LF\FOH���3HGHVWULDQ�SDWKV�ZLOO�EH�UHTXLUHG�IRU�URDGZD\�OHQJWKV�JUHDWHU�WKDQ�RQH�WKRXVDQG�
�������OLQHDU�IHHW��/)���UHIHU�WR�3ODWH�*��
�����1R�ORW�FUHDWHG�XQGHU�WKLV�RSWLRQ�VKDOO�EH�XWLOL]HG�IRU�WKH�SXUSRVHV�RI�D�GXSOH[�UHVLGHQFH��
�

F�� $�GHDG�HQG�VWUHHW�LQ�H[FHVV�RI�WZHOYH�KXQGUHG��������OLQHDU�IHHW��/)��EXW�QR�JUHDWHU�WKDQ�WZR�WKRXVDQG�
�������OLQHDU�IHHW��/)��PXVW�PHHW�WKH�IROORZLQJ�FRQGLWLRQV��

�����7KH�GHDG�HQG�VWUHHW�ZLOO�SURYLGH�DFFHVV�WR�QR�PRUH�WKDQ�IRXUWHHQ������ORWV��LQFOXVLYH�RI�)RUP�
$�ORWV�DW�WKH�EHJLQQLQJ�RI�WKH�SURSRVHG�URDGZD\��
�����(LJKW\�SHUFHQW������RI�WKH�ORWV��URXQGHG�WR�WKH�JUHDWHU�QXPEHU��VHUYLFHG�E\�WKH�GHDG�HQG�
VWUHHW�PXVW�FRQWDLQ�D�PLQLPXP�RI�WKUHH�����DFUHV����������VTXDUH�IHHW��RI�DUHD��VL[W\�WKRXVDQG�
���������VTXDUH�IHHW�������DFUHV��VKDOO�FRQWDLQ�FRQWLJXRXV�XSODQG�DV�VHW�IRUWK�LQ�0�*�/��&K�������
6HFWLRQ����� �
�����&XUYLOLQHDU�OD\RXW�RI�URDGZD\�LV�SUHIHUUHG�ZKHQ�SRVVLEOH��URDGZD\V�VKDOO�EH�GHVLJQHG�WR�
IROORZ�WKH�QDWXUDO�FRQWRXUV�RI�WKH�SURSHUW\�ZLWK�PLQLPDO�GLVWXUEDQFH�WR�QDWXUDO�YHJHWDWLRQ��
�����$�'HFODUDWLRQ�RI�5HVWULFWLRQ�SXUVXDQW�WR�0�*�/��&KDSWHU�����6HFWLRQ���5�PXVW�EH�H[HFXWHG��
VWDWLQJ�WKDW�µQR�IXUWKHU�VXEGLYLVLRQ�ZLOO�EH�SHUPLWWHG�¶�DQG�UHFRUGHG�DW�WKH�5HJLVWU\�RI�'HHGV�
FRQWHPSRUDQHRXVO\�ZLWK�WKH�UHFRUGLQJ�WKH�'HILQLWLYH�6XEGLYLVLRQ�3ODQV��
�����1R�ORW�FUHDWHG�XQGHU�WKLV�RSWLRQ�VKDOO�EH�XWLOL]HG�IRU�WKH�SXUSRVHV�RI�D�GXSOH[�UHVLGHQFH��
�

����'HDG�HQG�VWUHHWV�PXVW�SURYLGH�DFFHVV�WR�D�PLQLPXP�RI�WKUHH�����ORWV�DQG�WR�D�PD[LPXP�RI�VHYHQ�����ORWV��6WUHHWV�
HQGLQJ�LQ�D�FXO�GH�VDF�VKDOO�EH�SURYLGHG�DW�WKH�FORVHG�HQG�ZLWK�D�WXUQ�DURXQG�LQ�FRQIRUPDQFH�ZLWK�3ODWH�%��QR�
H[FHSWLRQV�WR�WKH�QXPEHU�RI�ORWV��OHQJWK�RI�URDGZD\�DQG�WXUQ�DURXQG�UDGLXV�ZLOO�EH�JUDQWHG��XQOHVV�DV�FRQGLWLRQHG�LQ�
�����������$�ILIWHHQ������IRRW�HDVHPHQW�PD\�EH�UHTXLUHG�DW�WKH�HQG�RI�FXO�GH�VDFV�WR�SURYLGH�IRU�FRQWLQXDWLRQ�RI�
SHGHVWULDQ�WUDIILF�DQG�RU�XWLOLWLHV�WR�WKH�QH[W�VWUHHW���$�SODQWHG�DUHD�IRUW\������IHHW�LQ�GLDPHWHU�VKDOO�EH�LQVWDOOHG�LQ�WKH�
FHQWHU�RI�WKH�WXUQDURXQG�DQG�SODQWHG�ZLWK�DSSURSULDWH�ORZ�JURZLQJ�SODQWLQJV��DV�DSSURYHG�E\�WKH�5HKRERWK�7UHH�
:DUGHQ���
��
����'HDG�HQG�VWUHHWV�RQ�WKH�VDPH�VLGH�RI�DQ�H[LVWLQJ�URDGZD\�VKDOO�QRW�EH�SODFHG�ZLWKLQ�VL[�KXQGUHG�������IHHW�RI�
HDFK�RWKHU��
�
����'HDG�HQG�VWUHHWV�RQ�RSSRVLWH�VLGHV�RI�DQ�H[LVWLQJ�URDGZD\�VKDOO�QRW�EH�ZLWKLQ�ILYH�KXQGUHG�������IHHW�RI�HDFK�
RWKHU�LI�LQWHUVHFWLQJ�DQ�DUWHULDO�VWUHHW��RU�ZLWKLQ�
�
������6LJKW�'LVWDQFH�
���
����7KH�LQIRUPDWLRQ�FRQWDLQHG�LQ�6HFWLRQ�������LV�EDVHG�RQ�$PHULFDQ�$VVRFLDWLRQ�RI�6WDWH�+LJKZD\�DQG�
7UDQVSRUWDWLRQ�2IILFLDOV��$$6+72���$�3ROLF\�RQ�*HRPHWULF�'HVLJQ�2I�+LJKZD\V�DQG�6WUHHW��PRVW�FXUUHQW�HGLWLRQ���
���
����6LJKW�'LVWDQFH�LV�GHILQHG�DV�WKH�OHQJWK�RI�URDGZD\�DKHDG�YLVLEOH�WR�D�GULYHU�ZLWKRXW�REVWUXFWLRQ���6LJKW�'LVWDQFH�
VKDOO�EH�HYDOXDWHG�DV�UHFRPPHQGHG�E\�WKH�$PHULFDQ�$VVRFLDWLRQ�RI�6WDWH�+LJKZD\�DQG�7UDQVSRUWDWLRQ�2IILFLDOV�
�$$6+72���$�3ROLF\�RQ�*HRPHWULF�'HVLJQ�2I�+LJKZD\V�DQG�6WUHHW��PRVW�FXUUHQW�HGLWLRQ����6LJKW�'LVWDQFH�VKDOO�EH�
PHDVXUHG�ZLWKLQ�WKH�ULJKW�RI�ZD\��5�2�:���RI�WKH�URDGZD\�
�
����6WRSSLQJ�6LJKW�'LVWDQFH�LV�WKH�VXP�RI�WZR�GLVWDQFHV��WKH�GLVWDQFH�WUDYHUVHG�E\�WKH�YHKLFOH�IURP�WKH�LQVWDQW�WKH�
GULYHU�VLJKWV�DQ�REMHFW�QHFHVVLWDWLQJ�D�VWRS�WR�WKH�LQVWDQW�WKH�EUDNHV�DUH�DSSOLHG�DQG�WKH�GLVWDQFH�UHTXLUHG�WR�VWRS�WKH�
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YHKLFOH�IURP�WKH�LQVWDQW�WKH�EUDNH�DSSOLFDWLRQ�EHJLQV��7KH�OHJDO�VSHHG�OLPLW�RQ�D�VWUHHW�LV�XVHG�WR�GHWHUPLQH�WKH�
UHTXLUHG�VWRSSLQJ�VLJKW�GLVWDQFH��

�
����$V�VWDWHG�LQ�7DEOH���EHORZ��IRU�D�JLYHQ�OHJDO�VSHHG�OLPLW��WKH�PLQLPXP�VWRSSLQJ�VLJKW�GLVWDQFH�PXVW�EH�DYDLODEOH�
DW�DOO�SRLQWV�DORQJ�WKH�SURSRVHG�VWUHHW��
�
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����$V�VWDWHG�LQ�7DEOH���EHORZ��IRU�D�JLYHQ�OHJDO�VSHHG�OLPLW��WKH�PLQLPXP�LQWHUVHFWLRQ�VLJKW�GLVWDQFH�LV�UHTXLUHG�WR�
WKH�FHQWHU�RI�HDFK�WUDYHO�ODQH�RQ�WKH�PDLQ�VWUHHW�IURP�HYHU\�SRLQW�RQ�WKH�LQWHUVHFWLQJ�URDGZD\�ZLWKLQ�WHQ������IHHW�
IURP�WKH�QHDU�HGJH�RI�WKH�QHDUHVW�WUDYHO�ODQH�RQ�WKH�PDLQ�VWUHHW��
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����%ORFNV�
���
������,Q�JHQHUDO��EORFN�OHQJWKV�VKDOO�QRW�EH�OHVV�WKDQ�ILYH�KXQGUHG�������IHHW���%ORFNV�RI�RYHU�HLJKW�KXQGUHG�������
IHHW�LQ�OHQJWK�VKDOO�EH�SURYLGHG�ZLWK�D�SHGHVWULDQ�ZD\�DW�D�FRQYHQLHQW�ORFDWLRQ���6XFK�SHGHVWULDQ�ZD\�VKDOO�UXQ�WKH�
ZLGWK�RI�WKH�EORFN���)RU�IXUWKHU�VWDQGDUGV�VHH�6HFWLRQ������3HGHVWULDQ�:D\V����(DFK�QRUPDO�EORFN�VKDOO�EH�SODQQHG�WR�
SURYLGH�WZR�URZV�RI�ORWV��EXW�ODUJH�LUUHJXODUO\�VKDSHG�EORFNV�ZLWK�LQWHULRUV�VHUYHG�E\�FXO�GH�VDFV�DQG�RU�LQWHULRU�
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SDUNV�ZLOO�EH�FRQVLGHUHG���
��
����(DVHPHQWV�
���
������:KHQHYHU�SRVVLEOH��HDVHPHQWV�VKDOO�EH�FRQWLQXRXV�DQG�WKHLU�OD\RXW�VKDOO�FUHDWH�DV�IHZ�LUUHJXODULWLHV�DV�
SRVVLEOH���
��
������6WUHDPV�RU�ZDWHU�FRXUVHV�VKDOO�EH�SURYLGHG�ZLWK�D�ULJKW�RI�ZD\�FRQIRUPLQJ�VXEVWDQWLDOO\�ZLWK�WKH�OLQH�RI�LWV�
FRXUVH��EXW�QRW�OHVV�WKDQ�WZHQW\������IHHW�LQ�ZLGWK��PHDVXUHG�IURP�WKH�0HDQ�$QQXDO�+LJK�:DWHU��0$+:��PDUN�
RXWZDUG���3DUDOOHO�VWUHHWV�RU�SHGHVWULDQ�ZD\V�DQG�RU�DSSURSULDWH�DFFHVV�PD\�EH�UHTXLUHG�LQ�FRQQHFWLRQ�WKHUHZLWK���7KH�
SODFHPHQW�RI�VWUHDPV�RI�DQG�ZDWHU�FRXUVHV�LQWR�RSHQ�RU�FRYHUHG�FXOYHUWV�VKDOO�EH�NHSW�WR�D�PLQLPXP���
�
������8WLOLW\�HDVHPHQWV�VKDOO�JHQHUDOO\�IROORZ�ORW�OLQHV�DQG�VKDOO�EH�QRW�OHVV�WKDQ�VL[WHHQ������IHHW�LQ�ZLGWK���
��
����3HGHVWULDQ�:D\V�
���
������3HGHVWULDQ�ZD\V�RU�IRRW�SDWKV�ZLOO�EH�UHTXLUHG�WR�SURYLGH�FRQYHQLHQW�FLUFXODWLRQ�RU�DFFHVV�WR�VFKRROV��
SOD\JURXQGV��VKRSSLQJ��FKXUFKHV��WUDQVSRUWDWLRQ��SDUNV��FRQVHUYDWLRQ�DUHDV�DQG�RU�RWKHU�IDFLOLWLHV���6XFK�ZD\V�VKDOO�
FRQVLVW�RI�D�ULJKW�RI�ZD\��5�2�:���RI�DW�OHDVW�ILIWHHQ������IHHW�LQ�ZLGWK���
��
����2SHQ�6SDFH�DQG�%DVLF�&RQVLGHUDWLRQV�IRU�6LWH�6HOHFWLRQ�
���
������$UHDV�IRU�RSHQ�VSDFH��SDUNV�DQG�RU�SOD\JURXQGV�ZLOO�EH�UHTXLUHG�WR�EH�VHW�DVLGH�LQ�DFFRUGDQFH�ZLWK�WKH�
SURSRVDOV�DQG�LQWHQWV�RI�WKH�0DVWHU�3ODQ�DQG�&K�����6HF���8�RI�WKH�*HQHUDO�/DZV�DV�DPHQGHG���6XFK�DUHDV�VKDOO�EH�
QRW�OHVV�WKDQ�ILYH�SHUFHQW�RI�WKH�WRWDO�VXEGLYLVLRQ�ODQG�DUHD��GHSHQGLQJ�XSRQ�WKH�ORFDWLRQ�DQG�TXDOLW\�RI�WKH�ODQG�
EHLQJ�VHW�DVLGH���7KH�PLQLPXP�DUHD�DFFHSWDEOH��IRU�ODWHU�SXEOLF�DFTXLVLWLRQ��VKDOO�EH�RQH�DFUH���1R�EXLOGLQJ�PD\�EH�
HUHFWHG�RU�SODFHG�RQ�VXFK�DQ�DUHD�IRU�D�SHULRG�RI�WKUHH�\HDUV�ZLWKRXW�WKH�DSSURYDO�RI�WKH�%RDUG���
��
������$Q\�RSHQ�VSDFH��SDUN�RU�SOD\JURXQG�VKDOO�SURYLGH�DW�OHDVW�IRUW\�ILYH������IHHW�RI�FRQWLQXRXV�IURQWDJH�RQ�D�
VWUHHW��DQG�SHGHVWULDQ�ZD\V�ZLOO�QRUPDOO\�EH�UHTXLUHG�WR�SURYLGH�DFFHVV�IURP�HDFK�RI�WKH�VXUURXQGLQJ�VWUHHWV��LI�DQ\��
WR�ZKLFK�WKH�RSHQ�VSDFH��SDUN�RU�SOD\JURXQG�KDV�QR�IURQWDJH���)XUWKHU��VXFK�SDUNV�DQG�RU�SOD\JURXQGV�ZLOO�EH�
UHTXLUHG�WR�KDYH�PDLQWHQDQFH�SURYLGHG�IRU�E\�FRYHQDQWV�DQG�DJUHHPHQWV�DFFHSWDEOH�WR�WKH�%RDUG��XQWLO�SXEOLF�
DFTXLVLWLRQ�E\�WKH�7RZQ�RI�5HKRERWK���
��
����6WDNLQJ�2XW�RI�WKH�&HQWHUOLQHV�RQ�WKH�*URXQG�
���
������$W�WKH�WLPH�GHILQLWLYH�SODQV�DUH�VXEPLWWHG��FHQWHUOLQHV�RI�SURSRVHG�VWUHHWV�VKDOO�EH�FOHDUO\�PDUNHG�E\�VWDNHV�
DQG�IODJV�DW�RQH�KXQGUHG�����
��IRRW�VWDWLRQV�IRU�HDV\�RQ�VLWH�REVHUYDWLRQ�RQ�WKH�JURXQG���
��
������%HIRUH�FRQVWUXFWLRQ�EHJLQV��WKH�FHQWHUOLQHV�VKDOO�EH�DFFXUDWHO\�VWDNHG�RQ�WKH�JURXQG�DW�ILIW\����
��IRRW�VWDWLRQV�
DQG�RQ�FXUYHV�DW�WZHQW\�ILYH����
��IRRW�VWDWLRQV���
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6(&7,21�����5(48,5('�,03529(0(176�)25�$1�$33529('�68%',9,6,21�
���
����%DVLF�5HTXLUHPHQWV�
���
������7KH�VXEGLYLGHU�VKDOO�LQVWDOO�DOO�RI�WKH�LPSURYHPHQWV�LWHPL]HG�KHUHLQ�XQOHVV�ZDLYHG�LQ�ZULWLQJ�E\�WKH�%RDUG���
$OO�UHTXHVWV�IRU�ZDLYHUV�VKDOO�EH�VXEPLWWHG�LQ�ZULWLQJ�DQG�VKDOO�UHIHUHQFH�WKH�DSSOLFDEOH�6HFWLRQV�RI�WKH�5HJXODWLRQV����
��
������$OO�ZRUN�GRQH�XQGHU�WKLV�VHFWLRQ�VKDOO�EH�GRQH�XQGHU�WKH�GLUHFWLRQ�RI�WKH�3ODQQLQJ�%RDUG���
��
������1R�DIRUHPHQWLRQHG�%RQG�RU�&RYHQDQW�VKDOO�EH�UHOHDVHG�XQWLO�IXOO�DSSURYDO�LQ�ZULWLQJ�RI�DOO�ZRUN�GRQH�XQGHU�
WKLV�VHFWLRQ�LV�UHFHLYHG�E\�WKH�3ODQQLQJ�%RDUG�IURP�WKHLU�GHVLJQDWHG�LQVSHFWRU���
��
�����,PSURYHPHQW�6SHFLILFDWLRQV�
���
������0LQLPXP�:LGWKV�DQG�'HSWKV�
���
7KH�IROORZLQJ�PLQLPXP�LPSURYHPHQW�VWDQGDUGV�VKDOO�EH�UHTXLUHG�LQ�UHODWLRQ�WR�VWUHHWV�DQG�URDGZD\V���
��
����0LQLPXP�:LGWK�5HTXLUHPHQWV��LQ�IHHW����
6WUHHW�&ODVV�

�
3DYHPHQW��IW��

�
3ODQWLQJ�6WULSV�

�
6LGHZDONV�

�
$UWHULDO�

�
���

�
��#�����IW��

�
��#���IW��

�
&ROOHFWRU�

�
���

�
��#������IW��

�
��#���IW��

�
/RFDO�5HVLGHQWLDO�

�
���

�
��#���IW��

�
:KHQ�FRQVLGHUHG�
QHFHVVDU\���VHH�3ODWH�$��

�
����0LQLPXP�'HSWK�5HTXLUHPHQWV��LQ�LQFKHV��
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�

�
�

�
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�
3/$17,1*�675,3�

�
6WUHHW�&ODVV�

�
*UDYHO�%DVH�

�
%LQGHU�&RXUVH�

�
)LQLVK�&RXUVH�

�
/RDP�

�
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�
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6WUHHW�&ODVV�

�
*UDYHO�%DVH�

�
%LQGHU�&RXUVH�

�
)LQLVK�&RXUVH�

�
*UDQLWH�

�
&RQFUHWH�

�
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/RFDO�5HVLGHQWLDO�
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�
������5RDGZD\�
���
����6HH�3ODWH�$�IRU�W\SLFDO�VHFWLRQ��$SSHQGL[�����
�
����7KH�JUDYHO�EDVH�VKDOO�FRQVLVW�RI�WZR�VL[�LQFK�OD\HUV�RI�JUDYHO��ODLG�DQG�FRPSDFWHG�VHSDUDWHO\�RQ�WRS�RI�WKH�
SURSHUO\�SUHSDUHG�VXE�JUDGH�SODQH��7KH�ERWWRP�OD\HU�VKDOO�FRQVLVW�RI�DQ�DSSURYHG�JUDYHO�FRQWDLQLQJ�VWRQHV�QR�ODUJHU�
WKDQ�VL[�����LQFKHV�LQ�GLDPHWHU���7KH�WRS�OD\HU�VKDOO�EH�FUXVKHG�EDQN�JUDYHO�RU�HTXDO���$�JRRG�JUDGH�RI�JUDYHO�ZLWK�D�
PD[LPXP�RI�HLJKW�SHUFHQW�ILQHV�VKDOO�EH�XVHG���%RWK�OD\HUV�VKDOO�EH�WKRURXJKO\�FRPSDFWHG�ZLWK�D�WHQ�WRQ�UROOHU���7KH�
WRWDO�GHSWK�RI�JUDYHO�VKDOO�QRW�EH�OHVV�WKDQ�WZHOYH������LQFKHV�DIWHU�FRPSDFWLRQ���%HIRUH�JUDYHOLQJ�WR�JUDGH�VKDOO�EH�
DFFRPSOLVKHG��WKH�VXE�JUDGH�VKDOO�EH�LQVSHFWHG�DQG�DSSURYHG�E\�WKH�6XSHULQWHQGHQW�RI�6WUHHWV���
��
����7KH�HQWLUH�DUHD�RI�HDFK�5LJKW�RI�ZD\�VKDOO�EH�FOHDUHG�H[FHSW�WUHHV�DQG�VKUXEV�RI�HVWKHWLF�YDOXH�DUH�WR�UHPDLQ�
SURYLGHG�WKDW�WKH\�DUH�ORFDWHG�DW�OHDVW�WZR�����IHHW�IURP�WKH�SURSRVHG�VLGH�OLQH�RI�WKH�ILQLVKHG�URDG�SDYHPHQW��DQG�DUH�
DSSURYHG�E\�WKH�7UHH�:DUGHQ�DQG�WKH�6XSHULQWHQGHQW�RI�6WUHHWV���
��
����$OO�H[LVWLQJ�PDWHULDO�VKDOO�EH�UHPRYHG�WR�WKH�VXE�JUDGH�SODQH�IRU�D�ZLGWK�RI�WZR�IHHW�EH\RQG�WKH�HGJH�RI�
SURSRVHG�SDYHPHQW���
��
����/HGJH�DQG�ODUJH�ERXOGHUV�VKDOO�EH�UHPRYHG�WR�D�GHSWK�RI�DW�OHDVW�RQH�IRRW�EHORZ�VXE�JUDGH�SODQH�IRU�WKH�HQWLUH�
ZLGWK�RI�WKH�ILQLVKHG�URDGZD\���
��
����&OD\��PXFN��ORDP�RU�RWKHU�XQVWDEOH�PDWHULDO�VKDOO�EH�UHPRYHG�WR�D�JUHDWHU�GHSWK�DV�GLUHFWHG���7KH�3ODQQLQJ�%RDUG�
PD\�UHTXLUH�WKH�DSSOLFDQW�WR�KDYH�WHVW�SLWV�GXJ�LQ�WKH�SURSRVHG�URDGZD\�DUHDV��ZLWK�VXFK�SLWV�DQG�WKH�GLJJLQJ�WKHUHRI��
WR�EH�UHYLHZHG�E\�WKH�3ODQQLQJ�%RDUG�(QJLQHHU�DQG�WKH�6XSHULQWHQGHQW�RI��6WUHHWV��SDUWLFXODUO\�LQ�FDVHV�LQYROYLQJ�D�
KLJK�JURXQGZDWHU�OHYHO�RU�RWKHU�SUREOHPV���
��
����:KHQ�LQ�WKH�SURFHVV�RI�FOHDULQJ�WKH�URDGZD\�LQ�SUHSDUDWLRQ�IRU�FRQVWUXFWLRQ�LW�EHFRPHV�GHVLUDEOH�WR�EXU\�FHUWDLQ�
PDWHULDOV�LQ�WKH�VXEGLYLVLRQ�DV�D�PHDQV�RI�GLVSRVDO��WKH�IROORZLQJ�FRQGLWLRQV�VKDOO�EH�DGKHUHG�WR���
��
%XULDO�VLWHV�VKDOO�EH�FKRVHQ�RQ�D�ERXQGDU\�OLQH�EHWZHHQ�WZR�ORWV���12�WUHHV��EUDQFKHV��EXVKHV�RU�EUXVK�DUH�WR�EH�
EXULHG�ZLWKLQ�WKH�VXEGLYLVLRQ��,W�LV�UHFRPPHQGHG�WKDW�WUHHV��EUDQFKHV��EXVKHV�DQG�EUXVK�WKDW�PXVW�EH�FXW�IURP�WKH�
URDGZD\�EH�UHPRYHG�IURP�WKH�VXEGLYLVLRQ�E\�FKLSSLQJ�RU�KDUYHVWLQJ�IRU�SXOSZRRG�RU�ILUHZRRG��HWF��
���
����'ULYHZD\V�VKDOO�EH�LQFRUSRUDWHG�LQ�URDG�FRQVWUXFWLRQ�DW�D�PD[LPXP�GLVWDQFH�RI�WZHQW\������IHHW�IURP�WKH�FHQWHU�
OLQH��DQG�VKDOO�EH�SDYHG�ZLWK�������LQFKHV�RI�ELQGHU�FRXUVH�DQG�RQH�����LQFK�RI�ILQLVK�FRXUVH���0LQLPXP�ZLGWKV�RI�
SDYHPHQW�IRU�GULYHZD\�HQWUDQFHV�VKDOO�EH�WKLUW\������IHHW�IODULQJ�WR�IRUW\������IHHW�IRU�LQGXVWULDO�ORWV�DQG�WHQ������IHHW�
IODULQJ�WR�IRXUWHHQ������IHHW�IRU�UHVLGHQWLDO�ORWV���
��
����&XUEV�DQG�%HUPV�
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���
������&XUEV�DQG�EHUPV�PD\�EH�UHTXLUHG�RQ�ERWK�VLGHV�RI�DOO�URDGZD\V���7\SH�9$���*UDQLWH�RU�7\SH�9$�FRQFUHWH�
FXUEV�DV�VSHFLILHG�LQ�6HFWLRQ�)�RI��6WDQGDUG�6SHFLILFDWLRQV�IRU�+LJKZD\V�DQG�%ULGJHV�����DV�DPHQGHG�VKDOO�EH�XVHG�
XQGHU�WKH�IROORZLQJ�FRQGLWLRQV���
���������$OO�ILQLVKHG�JUDGHV�RYHU������
���������$OO�KHDGHUV�IRU�FDWFK�EDVLQV���
���������$OO�VWUHHW�LQWHUVHFWLRQV�RQ�WKH�FXUYH�DQG�H[WHQGLQJ���IHHW�WDQJHQWLDO�WR�WKH�SRLQW�RI�FXUYDWXUH�DQG�SRLQW�RI�
WDQJHQF\�DORQJ�WKH�VLGH�OLQH�RI�URDGZD\�DW�WKH�LQWHUVHFWLRQ��
��
������&XUELQJ�VKDOO�EH�LQVWDOOHG�LQ�DFFRUGDQFH�ZLWK�WKH�FRQVWUXFWLRQ�VWDQGDUGV�SXW�IRUWK�LQ�VHFWLRQ�)��������)������RI�
�6WDQGDUG�6SHFLILFDWLRQV�IRU�+LJKZD\V�DQG�%ULGJHV����DV�DPHQGHG���
��
����6LGHZDONV�
���
������6LGHZDONV�RI�QRW�OHVV�WKDQ�ILYH�����IHHW�LQ�ZLGWK�VKDOO�EH�FRQVWUXFWHG�RQ�RQH�RU�ERWK�VLGHV�RI�WKH�VWUHHW��ZKHQ�LQ�
WKH�RSLQLRQ�RI�WKH�3ODQQLQJ�%RDUG�VXFK�VLGHZDONV�DUH�QHFHVVDU\���7KH�VLGHZDON�VKDOO�EH�FRQVWUXFWHG�RI�ELWXPLQRXV�
FRQFUHWH���7KH�VLGHZDON�VKDOO�VORSH�WR�WKH�FXUE�������WR�WKH�IRRW���7KH�IRXQGDWLRQ�VKDOO�EH�D�PLQLPXP�RI�WHQ������
LQFKHV�RI�DSSURYHG�JUDYHO�ZHOO�FRPSDFWHG�ZLWK�WZR�����WRQ�UROOHU���$�ELQGHU�FRXUVH�RI�&ODVV�)�ELWXPLQRXV�FRQFUHWH�
UROOHG�WR��������VKDOO�EH�ODLG��DQG�WRSSHG�ZLWK�D�ILQLVKHG�FRXUVH�RI�&ODVV�,�ELWXPLQRXV�&RQFUHWH�UROOHG�WR�RQH�����LQFK��
7KH�VORSH�PD[LPXP�VKDOO�EH�WHQ������SHUFHQW���&URVV�VORSH�RU�FURZQ�VKDOO�EH�GHVLJQHG�QRW�WR�H[FHHG�WKUHH�TXDUWHUV�
������LQFK�SHU�IRRW���
��
������$SSOLFDEOH�PDWHULDO�VWDQGDUGV�DQG�FRQVWUXFWLRQ�PHWKRGV�IRXQG�LQ�6HFWLRQ�*���RI��6WDQGDUG�6SHFLILFDWLRQV�IRU�
+LJKZD\V�DQG�%ULGJHV����DV�DPHQGHG��ZLOO�DSSO\���
��
����6WRUPV�DQG�6XUIDFH�'UDLQDJH�
���
������6WRUP�GUDLQDJH��FXOYHUWV��GLWFKHV��DQG�UHODWHG�LQVWDOODWLRQV��LQFOXGLQJ�FDWFK�EDVLQV��JXWWHUV�DQG�PDQKROHV�VKDOO�
EH�LQVWDOOHG�WR�SURYLGH�DGHTXDWH�GLVSRVDO�RI�VXUIDFH�ZDWHU�LQFOXGLQJ�FRQWURO�RI�HURVLRQ��IORRGLQJ�DQG�VWDQGLQJ�ZDWHU�
IURP�RU�LQ�WKH�VXEGLYLVLRQ�DQG�DGMDFHQW�ODQGV���&DWFK�EDVLQV�VKDOO�EH�EXLOW�LQ�FRQIRUPLW\�ZLWK�VSHFLILFDWLRQV�RI�WKH�
6XSHULQWHQGHQW�RI�6WUHHWV�RQ�ERWK�VLGHV�RI�WKH�URDGZD\�RQ�FRQWLQXRXV�JUDGHV�DW�LQWHUYDOV�RI�QRW�PRUH�WKDQ�WKUHH�
KXQGUHG�������IHHW��DW�ORZ�SRLQWV�DQG�VDJV�LQ�WKH�URDGZD\�DQG�QHDU�FRUQHUV�RI�WKH�URDGZD\�DW�LQWHUVHFWLRQ�VWUHHWV���
0DQKROHV�VKDOO�EH�SODFHG�DW�WKH�FHQWHU�OLQH�RI�VWUHHWV�DORQJ�PDLQ�GUDLQDJH�OLQHV�DW�LQWHUYDOV�RI�QRW�PRUH�WKDQ�RQH�
KXQGUHG�ILIW\�������IHHW��
DQG�DW�HYHU\�EHQG�RU�FKDQJH�LQ�GLUHFWLRQ�RI�WKH�GUDLQDJH�OLQH��RU�DV�QHFHVVDU\�ZKHQ�LQ�WKH�RSLQLRQ�RI�WKH�%RDUG�VWULFW�
DGKHUHQFH�WR�WKH�SUHVFULEHG�RQH�KXQGUHG�ILIW\�������IRRW�LQWHUYDO�PD\�UHVXOW�LQ�PDLQWHQDQFH�GLIILFXOWLHV���,Q�DGGLWLRQ��
FDWFK�EDVLQV�VKDOO�EH�SODFHG�DW�ORZ�SRLQWV�LQ�YHUWLFDO�FXUYHV���
��
�����'UDLQDJH�LPSURYHPHQWV�VKDOO�EH�GHVLJQHG�WR�HQVXUH�WKDW�WKH�SHDN�UDWH�RI�VWRUP�UXQRII�IURP�WKH�HQWLUH�VLWH�IRU�D�
���\HDU�����KRXU�VWRUP�HYHQW�VKDOO�QRW�H[FHHG�WKH�UDWH�RI�UXQRII�IURP�WKH�VLWH�LQ�LWV�FRQGLWLRQ�SULRU�WR�GHYHORSPHQW���
'XH�UHJDUG�VKDOO�EH�SDLG�WR�PDLQWDLQLQJ�WKH�QDWXUDO�LQILOWUDWLYH�FDSDFLW\�RI�WKH�VRLO�DQG�WR�PLQLPL]LQJ�WKH�YROXPH�RI�
VWRUP�UXQRII�GLVFKDUJHG�IURP�WKH�VLWH��'UDLQDJH�FDOFXODWLRQV�XVLQJ�DSSURSULDWH�PHWKRGV�VXEMHFW�WR�3ODQQLQJ�%RDUG�
DSSURYDO��VKDOO�EH�VXEPLWWHG�WR�WKH�3ODQQLQJ�%RDUG���
��
�����1DWXUDO�DQG�PDQ�PDGH�ZDWHU�ERGLHV�DQG�GUDLQDJH�ZD\V�VKDOO�EH�SURWHFWHG�DJDLQVW�GDPDJH�IURP�HURVLRQ�DQG�
VHGLPHQWDWLRQ���$�SODQ�IRU�WKH�FRQWURO�RI�VRLO�HURVLRQ�GXULQJ�DQG�DIWHU�FRQVWUXFWLRQ�VKDOO�EH�SUHSDUHG�ZKLFK�GHVFULEHV�
PHDVXUHV�DQG�WHFKQLTXHV�WR�EH�XVHG�WR�PLQLPL]H�HURVLRQ���,Q�JHQHUDO��VXFK�SODQV�VKDOO�EH�GHVLJQHG�WR�PLQLPL]H�
GLVWXUEHG�DUHDV��WR�VWDELOL]H�DQG�UHYHJHWDWH�GLVWXUEHG�DUHDV�DQG�WR�UHWDLQ�VHGLPHQW�ZLWKLQ�WKH�GHYHORSPHQW�VLWH���
��
������0DWHULDOV�
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���
6WRUP�GUDLQV�VKDOO�EH�9LWULILHG�&OD\��&HPHQW�&RQFUHWH��5HLQIRUFHG�&RQFUHWH�DVSKDOW�FRDWHG�FRUUXJDWHG�PHWDO�DW�WKH�
GHYHORSHUV�RSWLRQ��H[FHSW�ZKHUH�VXFK�GUDLQV�SDVV�XQGHU�D�URDGZD\���,Q�VXFK�FDVH�WKH\�VKDOO�EH�5HLQIRUFHG�&RQFUHWH���
��
������6L]H�DQG�6ORSH�RI�'UDLQV�
���
6L]HV�DQG�VORSH�RI�GUDLQV�VKDOO�VDWLVI\�WKH��5DWLRQDO�)RUPXOD���4� �DFL���
��
������5HVSRQVLELOLW\�
���
7KH�UHVSRQVLELOLW\�IRU�DGHTXDWH�GUDLQDJH�VKDOO�UHVW�ZLWK�WKH�GHYHORSHU��7KLV�VKDOO�LQFOXGH�FRQQHFWLRQ�ZLWK�H[LVWLQJ�
GUDLQDJH�IDFLOLWLHV�SURYLGHG�E\�WKH�7RZQ���
��
:KHUH�SURSHUW\�DGMDFHQW�WR�WKH�VXEGLYLVLRQ��EXW�ZLWKLQ�WKH�VDPH�ZDWHUVKHG��LV�QRW�VXEGLYLGHG��SURYLVLRQ�VKDOO�EH�
PDGH�IRU�SURSHU�SURMHFWLRQ�RI�WKH�GUDLQDJH�V\VWHPV�E\�FRQWLQXLQJ�DSSURSULDWH�GUDLQV�DQG�HDVHPHQWV�WR�WKH�H[WHULRU�
ERXQGDULHV�RI�WKH�VXEGLYLVLRQ�DW�VXFK�VL]H�DQG�JUDGH�DV�ZLOO�DOORZ�IRU�VXFK�SURMHFWLRQ���'UDLQDJH�ULJKWV�ZKLFK�DUH�
DSSURSULDWH��VXIILFLHQW�DQG�QHFHVVDU\�WR�KDQGOH�GUDLQDJH�IURP�WKH�VXEGLYLVLRQ�DQG�DGMDFHQW�DUHDV�VKDOO�EH�VHFXUHG�IRU�
WKH�7RZQ���
�
����:DWHU�
���
������:DWHU�SLSHV�DQG�UHODWHG�HTXLSPHQW��VXFK�DV�K\GUDQWV�DQG�PDLQ�VKXWRII�YDOYHV��VKDOO�EH�FRQVWUXFWHG�WR�VHUYH�DOO�
ORWV�RQ�HDFK�VWUHHW�LQ�WKH�VXEGLYLVLRQ�LQ�FRQIRUPLW\�ZLWK�VSHFLILFDWLRQV�RI�WKH�DSSOLFDEOH�ZDWHU�GHSDUWPHQW���
&RQQHFWLRQ�WR�H[LVWLQJ�7RZQ�ZDWHU�IDFLOLWLHV�WR�DVVXUH�DGHTXDWH�VXSSO\�VKDOO�EH�WKH�UHVSRQVLELOLW\�RI�WKH�GHYHORSHU���
��
����6HZHUV�
���
������6HZHU�SLSHV�DQG�UHODWHG�HTXLSPHQW��VXFK�DV�PDQKROHV�DQG�FRQQHFWLQJ�<
V�VKDOO�EH�LQVWDOOHG�LQ�FRQIRUPLW\�ZLWK�
WKH�VWDQGDUGV�VHW�E\�WKH�0DVWHU�6HZHU�3ODQ��RU��LQ�WKH�DEVHQFH�RI�VXFK�SODQ��VWDQGDUGV�VHW�E\�WKH�%RDUG�RI�+HDOWK���
��
������&RQQHFWLRQ�WR�H[LVWLQJ�RU�SURYLVLRQ�IRU�FRQQHFWLRQ�WR�SURSRVHG�WRZQ�VHZHU�IDFLOLWLHV�DW�SURSHU�JUDGH�DQG�
HOHYDWLRQ�VKDOO�EH�WKH�UHVSRQVLELOLW\�RI�WKH�GHYHORSHU���
��
����8WLOLWLHV�
���
������$OO�ZLULQJ��FDEOHV�DQG�RWKHU�DSSXUWHQDQFHV�RI�HOHFWULF�SRZHU��WHOHSKRQH��FDEOH�WHOHYLVLRQ�IRU�VHUYLFH�RU�
GLVWULEXWLRQ�SXUSRVHV�VKDOO�EH�SODFHG�EHORZ�JURXQG�XQOHVV�WKH�3ODQQLQJ�%RDUG�GHWHUPLQHV�WKDW�VXFK�SODFHPHQW�LV�QRW�
IHDVLEOH�RU�LV�QRW�LQ�WKH�EHVW�LQWHUHVW�RI�WKH�7RZQ���(OHFWULF�SRZHU�FDEOHV�VKDOO�QRW�EH�OHVV�WKDQ�WKLUW\������LQFKHV�
EHORZ�ILQLVKHG�JUDGH���
��
����5HWDLQLQJ�:DOOV�
���
������5HWDLQLQJ�ZDOOV�VKDOO�EH�LQVWDOOHG�ZKHUH�GHHPHG�QHFHVVDU\�E\�WKH�%RDUG�DQG�VKDOO�FRPSO\�ZLWK�VSHFLILFDWLRQV�
VHW�IRUWK�LQ�6WDQGDUG�6SHFLILFDWLRQV�IRU�+LJKZD\V�DQG�%ULGJHV����DV�DPHQGHG���
��
����)LUH�3URWHFWLRQV�
���
������6XEVXUIDFH�:DWHU�6WRUDJH�7DQNV��)LUH�WDQNV��
6XEVXUIDFH�ZDWHU�VWRUDJH�WDQNV�IRU�ILUH�SURWHFWLRQ�VKDOO�EH�LQVWDOOHG�ZLWKLQ�D�VXEGLYLVLRQ�ZKHQ�LQ�WKH�RSLQLRQ�RI�WKH�
3ODQQLQJ�%RDUG�DQG�WKH�&KLHI�RI�WKH�5HKRERWK�)LUH�'HSDUWPHQW�VXFK�WDQNV�DUH�QHFHVVDU\�WR�SURWHFW�WKH�SXEOLF�VDIHW\�
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E\�SURYLGLQJ�DGHTXDWH�ZDWHU�DYDLODELOLW\�DQG�IORZ���1R�WDQN�LQVWDOODWLRQ�VKDOO�EH�VWDUWHG�XQWLO�WKH�FRQWUDFWRU�KDV�
REWDLQHG�D�SHUPLW�IURP�WKH�5HKRERWK�)LUH�'HSDUWPHQW����7KH�WDQN�VKRXOG�EH�ILOOHG�WKH�ILUVW�WLPH�DW�WKH�H[SHQVH�RI�WKH�
'HYHORSHU��
�
������/RFDWLRQ�
�
$OO�VXEVXUIDFH�ZDWHU�WDQNV�VKDOO�EH�ORFDWHG�ZLWKLQ�HDVHPHQWV�SURYLGHG�H[FOXVLYHO\�IRU�WKLV�SXUSRVH���7DQNV�VKDOO�EH�
QRW�PRUH�WKDQ�ILIWHHQ�KXQGUHG���������IHHW�DSDUW��VR�WKDW�HYHU\�KRXVH�ZLOO�EH�ZLWKLQ�VHYHQ�KXQGUHG�ILIW\�������IHHW�RI�
D�WDQN���7KH�ILUH�WDQN�ORFDWHG�FORVHVW�WR�WKH�LQWHUVHFWLRQ�RI�WKH�SURSRVHG�QHZ�URDG�ZLWK�WKH�H[LVWLQJ�SXEOLF�ZD\�VKDOO�
EH�ORFDWHG�ZLWKLQ�ILIW\������IHHW�IURP�6WDWLRQ�������DV�PHDVXUHG�DORQJ�WKH�ULJKW�RI�ZD\�VLGHOLQH�RI�WKH�SURSRVHG�URDG�
EHWZHHQ�6WDWLRQV������DQG���������(DFK�VXFWLRQ�SLSH�VKDOO�EH�ORFDWHG�DW�OHDVW�VHYHQ������IHHW�EXW�QR�PRUH�WKDQ�QLQH�
����IHHW�IURP�WKH�HGJH�RI�WKH�WUDYHOHG�ZD\���
��
���������/RFDWLRQ�2SWLRQ�
�
7KH�IROORZLQJ�RSWLRQ�FDQ�EH�UHTXHVWHG�E\�WKH�DSSOLFDQW��
�
7DQN�VSDFLQJ�PD\�EH�LQFUHDVHG�WR�WZR�WKRXVDQG���������IHHW�EHWZHHQ�WDQNV��VR�WKDW�HYHU\�KRXVH�ZLOO�EH�ZLWKLQ�RQH�
WKRXVDQG���������IHHW�RI�D�WDQN��ZLWK�WKH�PD[LPXP�RI�RQH�WDQN�HOLPLQDWHG�SHU�VXEGLYLVLRQ�SURYLGHG�WKH�)LUH�
'HSDUWPHQW�LV�VXSSOLHG�E\�WKH�GHYHORSHU�DW�WKH�GHYHORSHUV�H[SHQVH�ZLWK�IRXU�����LQFK�VXSSO\�KRVH��UHODWHG�HTXLSPHQW�
DQG�DFFHVVRULHV��DSSURYDO�DQG�OHQJWK�DV�GHWHUPLQHG�E\�WKH�5HKRERWK�)LUH�'HSDUWPHQW��
�
7KH�RSWLRQ�PXVW�EH�DSSURYHG�E\�WKH�5HKRERWK�)LUH�'HSDUWPHQW�WR�EH�FRQVLGHUHG�E\�WKH�3ODQQLQJ�%RDUG���7KH�
3ODQQLQJ�%RDUG�PD\�DSSURYH�RU�GHQ\�DW�WKH�%RDUGV�GLVFUHWLRQ������������
�
�������7DQN��6SHFLILFDWLRQV�
�
����7DQNV�VKDOO�EH�RI�D�ZDWHUWLJKW�ILEHUJODVV�GHVLJQ�FDSDEOH�RI�KROGLQJ�QRW�OHVV�WKDQ�WHQ�WKRXVDQG����������JDOORQV���
7DQNV�VKDOO�EH�IURP�D�PDQXIDFWXUHU�DSSURYHG�E\�WKH�5HKRERWK�3ODQQLQJ�%RDUG�DQG�)LUH�'HSDUWPHQW�DQG�ZKLFK�KDV�
PDQXIDFWXUHG�VXFK�WDQNV�IRU�DW�OHDVW�WHQ������\HDUV�SUHFHGLQJ�WKH�LQVWDOODWLRQ���
�
�����:DUUDQW\���7DQNV�VKDOO�FDUU\�D�ZDUUDQW\�E\�VDLG�DSSURYHG�PDQXIDFWXUHU�ZKLFK�FRYHUV�PDQXIDFWXULQJ�GHIHFWV�DQG�
RWKHU�IDLOXUHV�IRU�DW�OHDVW����\HDUV���6DLG�ZDUUDQW\�VKDOO�EH�WUDQVIHUDEOH�WR�WKH�7RZQ�RI�5HKRERWK��ZKHQ�WKH�7RZQ�
DVVXPHV�RZQHUVKLS�RI�WKH�WDQN���6DLG�ZDUUDQW\�VKDOO�EH�IURP�D�PDQXIDFWXUHU��DSSURYHG�E\�WKH�5HKRERWK�3ODQQLQJ�
%RDUG�DQG�)LUH�'HSDUWPHQW��ZKLFK�KDV�PDQXIDFWXUHG�VXFK�WDQNV�IRU�DW�OHDVW�WKH�WHQ�\HDUV�SUHFHGLQJ�WKH�LQVWDOODWLRQ��
RU�WKH�WDQN�VKDOO�EH�VHFXUHG�E\�D�ERQG�IURP�D�VXUHW\�DFFHSWDEOH�WR�WKH�3ODQQLQJ�%RDUG�DQG�7RZQ�7UHDVXUHU���7KH�
GHYHORSHU�VKDOO�VXEPLW�WR�WKH�(QJLQHHU�IRU�WKH�3ODQQLQJ�%RDUG�FRSLHV�RI�DOO�ZDUUDQWLHV��FKHFNOLVWV��FHUWLILFDWHV��DQG�
RWKHU�ZULWWHQ�PDWHULDOV�ZKLFK�DFFRPSDQ\�WKH�WDQN��
�
����6XFWLRQ�3LSH���(DFK�WDQN�VKDOO�EH�HTXLSSHG�ZLWK�D�VL[�����LQFK�GLDPHWHU��6FKHGXOH�����VHDPOHVV�VXFWLRQ�SLSH�
FRPSRVHG�RI�VWHHO�ZLWK�ZDOO�WKLFNQHVV�RI�RQH�HLJKWK�������LQFK���DQG�WHUPLQDWLQJ�LQ�D�VL[�LQFK�137�ILWWLQJ���6DLG�
VXFWLRQ�SLSH�VKDOO�EH�VFUHHQHG�DQG�VKDOO�H[WHQG�IRXU�����LQFKHV�IURP�WKH�ERWWRP�RI�WKH�WDQN�WR�D�SRLQW�QRW�JUHDWHU�WKDQ�
WKLUW\�WZR������LQFKHV�DERYH�WKH�ILQLVK�JUDGH�DW�WKH�HGJH�RI�WKH�WUDYHOHG�ZD\���7KDW�SRUWLRQ�RI�WKH�VXFWLRQ�SLSH�LQVLGH�
WKH�WDQN�VKDOO�EH�FRPSRVHG�RI�39&�SLSH����$�VL[�LQFK������39&�FDS�KDYLQJ�D�VWHHO�EDU��RQH�LQFK�E\�RQH�TXDUWHU�LQFK�
E\�DW�OHDVW�WZR�����IHHW�ORQJ��EROWHG�WR�LW��VKDOO�EH�LQVWDOOHG�RQ�WKH�VXFWLRQ�SLSH����6DLG�EDU�VKDOO�KDYH�D�WKUHH�HLJKWKV�
LQFK�KROH�GULOOHG�WKURXJK�RQH�HQG�WR�DFFRPPRGDWH�D�ORFN���,Q�DGGLWLRQ��D�FKDLQ�RI�VXIILFLHQW�OHQJWK�WR�UHDFK�WKH�EDU�
VKDOO�EH�DWWDFKHG�WR�WKH�VXFWLRQ�SLSH���
���
����)LOO�3LSH���(DFK�WDQN�VKDOO�EH�HTXLSSHG�ZLWK�D�IRXU�LQFK�������GLDPHWHU�VWHHO�ILOO�SLSH�KDYLQJ��WZR�DQG�RQH�KDOI�
LQFK��������ILUH�GHSDUWPHQW�QDWLRQDO�VWDQGDUG�WKUHDG��6DLG�SLSH�VKDOO�H[WHQG�WKUHH�����IHHW�DERYH�ILQLVK�JUDGH��EH�
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VFUHHQHG�WR�SUHYHQW�VWRQHV�IURP�HQWHULQJ�WKH�WDQN�DQG�EH�HTXLSSHG�ZLWK�D�FDS�HTXLSSHG�ZLWK�D�FKDLQ�DQG�FDSDEOH�RI�
EHLQJ�ORFNHG�WR�WKH�SLSH���6DLG�ILOO�SLSH�VKDOO�WHUPLQDWH�LQ�D�WHH�ZLWK�D�SOXJ�LQVWDOOHG�RQ�WRS�WR�DOORZ�PHDVXUHPHQW�RI�
WKH�ZDWHU�OHYHO�LQ�WKH�WDQN���
�
����9HQW�3LSH���(DFK�WDQN�VKDOO�EH�HTXLSSHG�ZLWK�D�VWHHO�YHQW�SLSH�VL[�����LQFKHV�LQ�GLDPHWHU���6DLG�SLSH�VKDOO�H[WHQG�
WKUHH�����IHHW�DERYH�ILQLVK�JUDGH��WHUPLQDWLQJ�LQ�DQ��HOERZ�DQJOHG�DW�����GHJUHHV�VR�DV�WR�DOORZ�WKH�RSHQLQJ�RI�WKH�
SLSH�WR�IDFH�WKH��JURXQG���7KH�RSHQLQJ�VKDOO�EH�VFUHHQHG�ZLWK�RQH�IRXUWK�LQFK�PHVK�VWHHO�VFUHHQLQJ����
��
$OO�FDS�DQG�SOXJ�WKUHDGV�VKDOO�EH�OLEHUDOO\�FRDWHG�ZLWK�1HYHU�6HH]�RU�HTXLYDOHQW�FRPSRXQG�WR�SUHYHQW�WKUHDG�VHL]XUH�
GXH�WR�LFH�RU�UXVW��
�
������,QVWDOODWLRQ�
�
����7DQNV�VKDOO�EH�KDQGOHG��VWRUHG��LQVWDOOHG��DQFKRUHG�DQG�WHVWHG�LQ�DFFRUGDQFH�ZLWK�WKH�PDQXIDFWXUHU
V�LQVWUXFWLRQV��
�
����([FDYDWLRQ���)RU�WDQNV�RI��������WR��������JDOORQ�FDSDFLW\��WKH�WDQN�KROH�VL]H�LQ�VWDEOH�VRLO�FRQGLWLRQV�VKDOO�DOORZ�
IRU�WZHQW\�IRXU������LQFKHV�EHWZHHQ�WKH�WDQN�VLGHV�DQG�HQGV�DQG�WKH�EDQNV�RI�WKH�KROH���7KH�WDQN�KROH�VKDOO�EH�GHHS�
HQRXJK�WR�DOORZ�D�PLQLPXP�RI�WZHOYH������LQFKHV�RI�UHTXLUHG�EDFNILOO�EHG�RYHU�WKH�KROH�ERWWRP��RU�RYHU�WKH��
FRQFUHWH�VODE�LI�UHTXLUHG���D�FRQFUHWH�VODE��LI�UHTXLUHG���EDFNILOO�FRYHU�RYHU�WKH�WDQN�DV�VSHFLILHG�LQ�VHFWLRQ�����������
���
����%HG�DQG�EDFNILOO���$OO�H[FDYDWHG�QDWLYH�VRLO�PXVW�EH�UHSODFHG�ZLWK�EDFNILOO�DSSURYHG�E\�WKH�(QJLQHHU�IRU�WKH�
3ODQQLQJ�%RDUG�DQG�FHUWLILHG�WR�PHHW�WKH�PDQXIDFWXUHU
V�UHTXLUHPHQWV�SHUWDLQLQJ�WR�SDUWLFOH�VL]H��URXQGQHVV��TXDOLW\�
DQG�VRXQGQHVV���1R�VDQG�RU�QDWLYH�VRLO�VKDOO�EH�PL[HG�ZLWK�WKH�DSSURYHG�JUDYHO���,Q�DUHDV�RI�XQVWDEOH�VRLOV��FKDQJLQJ�
JURXQGZDWHU�OHYHOV��RU�ZDWHU\�FRQGLWLRQV��RU�ZKHUH��LQ�WKH�RSLQLRQ�RI�WKH�3ODQQLQJ�%RDUG��LW�LV�LQ�WKH�EHVW�LQWHUHVWV�RI�
WKH�7RZQ��WKH�3ODQQLQJ�%RDUG�PD\�UHTXLUH�WKH�LQVWDOODWLRQ�RI�D�FRQFUHWH�VODE�EHORZ�WKH�WDQN��DQG�PD\�VSHFLI\�RWKHU�
PRGLILFDWLRQV�VXFK�DV��DQFKRULQJ��ILOWHU�IDEULF��RU�FKDQJH�LQ�VL]H�RI�WKH�WDQN�KROH�LQ�DFFRUGDQFH�ZLWK�WKH�
PDQXIDFWXUHU
V�LQVWUXFWLRQV������
$OO�VXFK�LQVWDOODWLRQV�VKDOO�EH�DSSURYHG�E\�WKH�(QJLQHHU�IRU�WKH�3ODQQLQJ�%RDUG��
��
����$QFKRULQJ���3URYLVLRQV�IRU�DQFKRULQJ��ZKHUH�UHTXLUHG��VKDOO�EH�LQ�DFFRUGDQFH�ZLWK�WKH�PDQXIDFWXUHU
V�
LQVWUXFWLRQV��DQG�DSSURYHG�E\�WKH�(QJLQHHU�IRU�WKH�3ODQQLQJ�%RDUG��
�
����%DFNILOO�&RYHU���7KH�WDQN�VKDOO�EH�FRYHUHG�E\�D�PLQLPXP�RI�VL[W\�QLQH������LQFKHV�RI�EDFNILOO�RU�RWKHU�PLQLPXP�
DV�WKH�3ODQQLQJ�%RDUG�PD\�UHTXLUH�WR�OLPLW�LQWUXVLRQ�RI�WKH�WDQN�LQWR�WKH�JURXQGZDWHU����$OO�LQVWDOODWLRQV�VKDOO�PHHW�
WKH�UHTXLUHPHQWV�RI�WKH�PDQXIDFWXUHU���
�
�����%DUULFDGLQJ���7KH�WDQN�DUHD�VKDOO�EH�EDUULFDGHG�XVLQJ�WHPSRUDU\�IHQFLQJ�WR�SUHYHQW�YHKLFOH�WUDYHO�RYHU�WKH�WDQN�
XQWLO�LQVWDOODWLRQ�LV�FRPSOHWH���7KHUHDIWHU��WKH�SLSHV�VKDOO�EH�SURWHFWHG�E\�EROODUGV�SODFHG�LQ�DFFRUGDQFH�ZLWK�)LUH�
'HSDUWPHQW�UHFRPPHQGDWLRQV��
�
������,QVSHFWLRQ�
�
����7KH�GHYHORSHU�RU�FRQWUDFWRU�VKDOO�SURYLGH�WKH�(QJLQHHU�IRU�WKH�3ODQQLQJ�%RDUG�ZLWK�VRLO�WHVW�DQG�ZDWHU�WDEOH�
UHVXOWV��DQG�EDFNILOO�PDWHULDO�FHUWLILFDWLRQ�ZLWK�VXIILFLHQW�QRWLFH�WR�UHYLHZ�WKLV�PDWHULDO�EHIRUH�WKH�GDWH�RI�WDQN�
LQVWDOODWLRQ���:KHUH�JURXQGZDWHU�LV�D�FRQVLGHUDWLRQ��EXR\DQF\�FDOFXODWLRQV�E\�D�UHJLVWHUHG�HQJLQHHU�PXVW�EH�
VXEPLWWHG�WR�YHULI\�ZKHWKHU�FRQFUHWH�KROG�GRZQ�VWUXFWXUHV�DUH�QHFHVVDU\��
�
�����5HTXHVW�IRU�,QVSHFWLRQ���7KH�GHYHORSHU�RU�FRQWUDFWRU�VKDOO�VXEPLW�D�5HTXHVW�IRU�,QVSHFWLRQ�)RUP��)RUP�5���WR�
ERWK�WKH�(QJLQHHU�IRU�WKH�3ODQQLQJ�%RDUG�DQG��WKH�)LUH�'HSDUWPHQW��WZR�����ZRUNLQJ�GD\V�EHIRUH�WKH�GHVLUHG�
LQVSHFWLRQ�GDWH��
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��
����7KH�WDQN�VKDOO�EH�WHVWHG�LQ�DFFRUGDQFH�ZLWK�WKH�PDQXIDFWXUHU
V�LQVWUXFWLRQV�DW�WKH�H[SHQVH�RI�WKH�GHYHORSHU��
EHIRUH�LQVWDOODWLRQ���7KH�(QJLQHHU�IRU�WKH�3ODQQLQJ�%RDUG�VKDOO��DW�WKH�H[SHQVH�RI�WKH�GHYHORSHU���EH�SUHVHQW�GXULQJ�DOO�
VWDJHV�RI�WDQN�LQVWDOODWLRQ�DQG�WHVWLQJ��DQG�VKDOO�LQVSHFW�WKH�WDQN�EHIRUH�LW�LV�LQVWDOOHG��WKH�H[FDYDWLRQ��EDFNILOO��
FRQFUHWH�SDGV�RU�DQFKRULQJ�SURYLVLRQV��LI�UHTXLUHG���SLSHV�DQG�ILWWLQJV��DQG�DOO�RWKHU�LWHPV�DQG�LQVWDOODWLRQ�DFWLYLWLHV�
GHHPHG�QHFHVVDU\�E\�WKH�(QJLQHHU����
�
����,QVWDOODWLRQV�RI�RWKHU�XWLOLWLHV�RU�VWUXFWXUHV�ZLWKLQ�WKH�XQGHUJURXQG�ZDWHU�VWRUDJH��ILUH��WDQN�HDVHPHQW�
�
�2WKHU�XWLOLWLHV�VKRXOG�EH�LQVWDOOHG�RQ�HDVHPHQWV�SURYLGHG�IRU�WKHLU�XVH���,QVWDOODWLRQ�RI�RWKHU�XWLOLWLHV��VXFK�DV�HOHFWULF��
WHOHSKRQH�RU�79�FDEOHV��ER[HV��RU�RWKHU�FRPSRQHQWV��ZLWKLQ�WKH�WDQN�HDVHPHQW�VKDOO�EH�DOORZHG�RQO\�ZLWK�WKH�
DSSURYDO�RI�WKH�(QJLQHHU�IRU�WKH�3ODQQLQJ�%RDUG�DQG�WKH�)LUH�'HSDUWPHQW��
�
������0DLQWHQDQFH�
8QGHUJURXQG�ZDWHU�VWRUDJH��ILUH��WDQN�HDVHPHQWV�VKDOO�EH�PDLQWDLQHG�IUHH�RI�DOO�ZRRG\�YHJHWDWLRQ��WR�DOORZ�DFFHVV�WR�
WKH�VLWH�E\�)LUH�'HSDUWPHQW�YHKLFOHV�DQG�SHUVRQQHO��
�
������5HVHUYHG�
�
����6WUHHW�7UHHV�
���
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������6WUHHW�WUHHV�VKDOO�EH�SODQWHG�DW�VL[W\������IHHW�RU�OHVVHU�LQWHUYDOV�RQ�ERWK�VLGHV�RI�DOO�VWUHHWV�XQOHVV�VSHFLILFDOO\�
ZDLYHG���6XFK�WUHHV�VKDOO�EH�DW�OHDVW�WZHOYH������IHHW�LQ�KHLJKW�DQG�WZR�DQG�RQH�KDOI���������LQFKHV�LQ�QXUVHU\�FDOLSHU��
�7UHHV�VKDOO�EH�SODQWHG�WZHQW\�IRXU����
��IHHW�IURP�WKH�FHQWHU�OLQH�RI�WKH�URDG���
��
����3ODQWLQJ�6WULSV�
���
������1RW�OHVV�WKDQ�HLJKW�����LQFKHV�RI�JRRG�TXDOLW\�ORDP�VHHGHG�ZLWK�JUDVV�FRQIRUPLQJ�WR�0DVVDFKXVHWWV�+LJKZD\�
6SHFLILFDWLRQV�DQG�UROOHG���7KH�ORDP�VKDOO�FRQWDLQ�QRW�OHVV�WKDQ����QRU�PRUH�WKDQ�����RUJDQLF�PDWWHU�DV�GHWHUPLQHG�
E\�WKH�ORVV�RQ�LJQLWLRQ�RI�RYHQ�GULHG�VDPSOHV���,I�UHTXLUHG�E\�WKH�3ODQQLQJ�%RDUG��WHVW�VDPSOHV�VKDOO�EH�RYHQ�GULHG�WR�
FRQVWDQW�ZHLJKW�DW�D�WHPSHUDWXUH�RI�WZR�KXQGUHG�WKLUW\�������GHJUHHV�)DKUHQKHLW����RU����QLQH�����GHJUHHV���
��
7KH�DUHDV�WR�EH�ORDPHG�DQG�VHHGHG�VKDOO�EH�WKRVH�DUHDV�DORQJ�WKH�VLGHV�RI�WKH�URDGV�EHWZHHQ�WKH�DVSKDOW�EHUP�DQG�WKH�
SURSHUW\�OLQH�DQG�ZKHUH�HYHU�HOVH�VKRZQ�RQ�WKH�'HILQLWLYH�3ODQ���
��
����6WUHHW�6LJQV�
���
������6WUHHW�QDPH�VLJQV�VKDOO�EH�IXUQLVKHG�DQG�HUHFWHG�DW�DOO�VWUHHW�LQWHUVHFWLRQV�SULRU�WR�WKH�RFFXSDQF\�RI�DQ\�KRXVH�
RQ�WKH�VWUHHW���$OO�VWUHHWV�QRW�DFFHSWHG�E\�WKH�7RZQ�VKDOO�EH�VR�LQGLFDWHG�E\�D�VLJQ�VWDWLQJ��127�$1�$&&(37('�
:$<���5(+2%27+�6(/(&70(1����6LJQV�VKDOO�EH�DSSURYHG�E\�WKH�6XSHULQWHQGHQW�RI�6WUHHWV���
��
�����6WUHHW�/LJKWV�
���
������6WUHHW�OLJKWV�VKDOO�EH�LQVWDOOHG�DV�UHTXLUHG�E\�WKH�3ODQQLQJ�%RDUG������������������
��
����*XDUG�5DLOV�
���
������*XDUG�UDLOV�DQG�JXLGHSRVWV�VKDOO�EH�SODFHG�DV�VSHFLILHG�E\�+LJKZD\�'HSDUWPHQW�6XSHULQWHQGHQW��WR�DVVXUH�
SXEOLF�VDIHW\��
�
����0RQXPHQWV�
���
������0RQXPHQWV�VKDOO�EH�LQVWDOOHG�DW�DOO�VWUHHW�LQWHUVHFWLRQV��DW�DOO�SRLQWV�RI�FKDQJH�LQ�GLUHFWLRQ�RU�FXUYDWXUH�RI�
VWUHHWV�DQG�DW�RWKHU�SRLQWV�ZKHUH��LQ�WKH�RSLQLRQ�RI�WKH�3ODQQLQJ�%RDUG��SHUPDQHQW�PRQXPHQWV�DUH�QHFHVVDU\���6XFK�
PRQXPHQWV�VKDOO�EH�FRQFUHWH�RU�JUDQLWH�PRQXPHQWV�WKUHH�����IHHW�VL[�����LQFKHV�LQ�OHQJWK��GUHVVHG�WR�ILYH�����LQFKHV�
VTXDUH�DW�WKH�WRS�DQG�D������GULOO�KROH�LQ�WKH�FHQWHU��DQG�QRW�OHVV�WKDQ�VL[�����LQFKHV�VTXDUH�DW�WKH�ERWWRP��VKDOO�EH�VHW�
DFFRUGLQJ�WR�JRRG�HQJLQHHULQJ�SUDFWLFH�DV�GHVLJQDWHG�LQ�WKH�GHILQLWLYH�SODQ���1R�SHUPDQHQW�PRQXPHQW�VKDOO�EH�
LQVWDOOHG�XQWLO�DOO�FRQVWUXFWLRQ��ZKLFK�ZRXOG�GLVWXUE�RU�GHVWUR\�WKH�PRQXPHQWV�LV�FRPSOHWH���
�
����%HQFK�0DUNV�
���
������3URMHFW�%HQFK�0DUNV�
���
����(VWDEOLVK�DW�OHDVW�RQH�SURMHFW�EHQFK�PDUN�LQ�D�SURWHFWHG�ORFDWLRQ�VXLWDEOH�IRU�XVH�GXULQJ�DQG�DIWHU�FRQVWUXFWLRQ��
DQG�FOHDUO\�VKRZ�DQG�GHVFULEH�LW�RQ�WKH�GHILQLWLYH�SODQV���
��
����$OO�EHQFK�PDUNV��HOHYDWLRQV�DQG�FRQWRXUV�VKDOO�EH�EDVHG�RQ�1DWLRQDO�*HRGHWLF�9HUWLFDO�'DWXP��1*9'����
��
����,W�VKDOO�EH�WKH�REOLJDWLRQ�RI�WKH�'HYHORSHU��WKURXJK�KLV�(QJLQHHU��WR�IXUQLVK�WKH�3ODQQLQJ�%RDUG�ZLWK�XQGHQLDEOH�
SURRI�WR�WKH�VDWLVIDFWLRQ�RI�WKH�3ODQQLQJ�%RDUG�RI�WKH�DFFXUDF\�RI�DOO�EHQFK�PDUNV�VKRZQ�DQG�RU�XVHG���
��
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������3HUPDQHQW�%HQFK�0DUNV�
���
����7KH�3ODQQLQJ�%RDUG��RU�LWV�DJHQW�V��DW�WKH�GLUHFWLRQ�RI�WKH�3ODQQLQJ�%RDUG��VKDOO�HVWDEOLVK�DQG�PDLQWDLQ�D�V\VWHP�
RI�RIILFLDO�EHQFK�PDUNV�LQ�WKH�7RZQ�RI�5HKRERWK���
��
����7KH�5HKRERWK�3ODQQLQJ�%RDUG�VKDOO�HPSOR\�DV�LWV�DJHQW��D�5HJLVWHUHG�3URIHVVLRQDO�(QJLQHHU�DQG�RU�5HJLVWHUHG�
/DQG�6XUYH\RU�ZKR�VKDOO�HVWDEOLVK�DQG�PDLQWDLQ�WKH�7RZQ�RI�5HKRERWK�%HQFK�0DUN�6\VWHP���
��
�������7KH�GXWLHV�RI�WKH�3ODQQLQJ�%RDUG�RU�LWV�DJHQW��UHODWLYH�WR�WKH�7RZQ�RI�5HKRERWK�%HQFK�0DUN�6\VWHP�VKDOO�EH�
DV�IROORZV���
��
�����(VWDEOLVKPHQW��
7KH�3ODQQLQJ�%RDUG�DJHQW�VKDOO�HVWDEOLVK�DQ�LQLWLDO�OLVW�RI�DFFHSWDEOH�EHQFK�PDUNV���,Q�DGGLWLRQ��WKH�ORFDWLRQ�RI�DOO�
DFFHSWHG�EHQFK�PDUNV�VKDOO�EH�VKRZQ�RQ�D�WRZQ�PDS���
�
�����0DLQWHQDQFH��
����������������
7KH�3ODQQLQJ�%RDUG�DJHQW�VKDOO�DGG�RWKHU�EHQFK�PDUNV�WR�WKH�RIILFLDO�OLVW�ZKHQ�DSSURSULDWH���,Q�DGGLWLRQ��ZKHQ�D�
EHQFK�PDUN�KDV�EHHQ�UHPRYHG�RU�GLVWXUEHG��WKH�3ODQQLQJ�%RDUG�DJHQW�VKDOO�GHOHWH�VDLG�EHQFK�PDUN�IURP�WKH�RIILFLDO�
OLVW�DQG�UHYLVH�WKH�OLVW�DFFRUGLQJO\���
��
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�������7KH�5HKRERWK�3ODQQLQJ�%RDUG�VKDOO�PDNH�DYDLODEOH�WR�WKH�SXEOLF�WKURXJK�WKH�RIILFH�RI�WKH�7RZQ�&OHUN�FRSLHV�
RI�WKH�2IILFLDO�/LVW�RI�7RZQ�RI�5HKRERWK�%HQFK�0DUNV�DQG�SRVW�D�FRS\�RI�D�7RZQ�PDS�VKRZLQJ�WKH�ORFDWLRQV�RI�WKH�
RIILFLDO�EHQFK�PDUNV���
��
����6SHFLILFDWLRQV�IRU�%HQFK�0DUN�,QVWDOODWLRQ�
���
�������$W�OHDVW�RQH�����SHUPDQHQW�EHQFK�PDUN�VKDOO�EH�HVWDEOLVKHG�LQ�HDFK�VXEGLYLVLRQ�WR�SURYLGH�WKH�3ODQQLQJ�%RDUG�
RU�LW
V�DJHQW�ZLWK�D�PHDQV�RI�DVFHUWDLQLQJ�WKH�DFFXUDF\�RI�WRSRJUDSKLF�GDWD�LQFOXGLQJ�WKH�GHILQLWLYH�VXEGLYLVLRQ�SODQ���
$OO�VXEGLYLVLRQV�VKDOO�FRQIRUP�WR�WKH�7RZQ�RI�5HKRERWK�%HQFK�0DUN�6\VWHP�LQ�VXUYH\��GHVLJQ��DQG�FRQVWUXFWLRQ�
VWDQGDUGV�OLVWHG�EHORZ���
��
�������7KH�GDWXP�IRU�DOO�7RZQ�DSSURYHG�EHQFK�PDUNV�VKDOO�EH�WKH�1DWLRQDO�9HUWLFDO�*HRGHWLF�'DWXP��D�N�D���
8�6�&�	*�6���0HDQ�6HD�/HYHO�'DWXP�RI��������
��
�������7KH�EHQFK�PDUN�PXVW�EH�VHW�LQ�D�UHDGLO\�DFFHVVLEOH�ORFDWLRQ��EXW�SURWHFWHG�IURP�SRVVLEOH�GLVWXUEDQFH��
��
�������7KH�VXUIDFH�RI�WKH�EHQFK�PDUN�PXVW�KDYH�D�FOHDU�VSDFH�DERYH�LW�WR�DOORZ�IRU�D�OHYHOLQJ�URG�WR�EH�KHOG�
YHUWLFDOO\�RQ�LW���
��
�������7KH�EHQFK�PDUN�VKDOO�EH�VROLG��LPPRYDEOH��SHUPDQHQW�DQG�UHDGLO\�LGHQWLILDEOH���$Q�DFFHSWDEOH�EHQFK�PDUN�
PXVW�FRQIRUP�WR�DW�OHDVW�RQH�RI�WKH�IROORZLQJ���
��
�����$�EURQ]H�GLVN�ZKLFK�KDV�EHHQ�VHW�E\�WKH�8QLWHG�6WDWHV�*HRGHWLF�6XUYH\�RU�WKH�0DVVDFKXVHWWV�'HSDUWPHQW�RI�
3XEOLF�:RUNV�DQG�VR�LGHQWLILHG���
��
�����$�VLPLODU�EURQ]H�GLVN��D�EUDVV�SLQ�ZLWK�D�OHDG�SOXJ��RU�D�FKLVHO�PDUN�VHW�LQ�D�JUDQLWH�RU�FRQFUHWH�PRQXPHQW���6DLG�
PRQXPHQW�VKDOO�EH�DW�OHDVW�VL[�LQFKHV�E\�VL[�LQFKHV�����[������DW�OHDVW�IRXU�IHHW���
��LQ�OHQJWK�DQG�VHW�QR�OHVV�WKDQ�WKUHH�
IHHW�VL[�LQFKHV���
����LQWR�WKH�JURXQG�RU���
��
�����$�EURQ]H�GLVN��EUDVV�SLQ��RU�FKLVHO�PDUN�VHW�LQ�D�VXEVWDQWLDO�QDWXUDO�OHGJH��RU�LQ�D�VXEVWDQWLDO�VWRQH�RU�FRQFUHWH�
PDQPDGH�VWUXFWXUH�ZKLFK�FDQ�EH�UHDVRQDEO\�H[SHFWHG�WR�UHPDLQ�XQGLVWXUEHG�LQWR�WKH�IRUHVHHDEOH�IXWXUH��
�
�������7KH�EHQFK�PDUN�VKDOO�EH�VHW�LQ�DFFRUGDQFH�ZLWK�DFFHSWHG�HQJLQHHULQJ�SUDFWLFH���
��
�������$�GHWDLOHG�GHVFULSWLRQ�RI�WKH�EHQFK�PDUN�DQG�LWV�ORFDWLRQ��WRJHWKHU�ZLWK�D�SODQ�GUDZQ�E\�D�0DVVDFKXVHWWV�
5HJLVWHUHG�3URIHVVLRQDO�(QJLQHHU�RU�5HJLVWHUHG�/DQG�6XUYH\RU�VKRZLQJ�LWV�ORFDWLRQV�ZLWK�DW�OHDVW�IRXU�����WLHV�WR�
SHUPDQHQW�SRLQWV�VKDOO�EH�VXEPLWWHG�WR�WKH�3ODQQLQJ�%RDUG�IRU�LWV�UHYLHZ���
��
�������)LHOG�QRWHV�UHFRUGHG�E\�D�5HJLVWHUHG�/DQG�6XUYH\RU�VKRZLQJ�D�FORVHG�ORRS�OHYHO�UXQ�IURP�DQ�H[LVWLQJ�EHQFK�
PDUN�DSSURYHG�E\�WKH�3ODQQLQJ�%RDUG�WR�WKH�SURSRVHG�EHQFK�PDUN�DQG�EDFN��VKDOO�EH�VXEPLWWHG�WR�WKH�3ODQQLQJ�
%RDUG�IRU�LWV�UHYLHZ���
��
�������$OO�DSSURYHG�EHQFK�PDUNV�VKDOO�EH�DGGHG�WR�WKH�7RZQ�RI�5HKRERWK�/LVW�RI�$FFHSWHG�%HQFK�0DUNV���
��
����6XUYH\V�RI�,PSURYHPHQWV�DV�,QVWDOOHG�
���
������$IWHU�DOO�VWUHHW�FRQVWUXFWLRQ�LV�FRPSOHWHG��D�PDS�VKRZLQJ�FHQWHU�OLQH�FRQWRXU�RI�URDG�DV�EXLOW��DOO�LQYHUWV�RI�
GUDLQDJH�V\VWHP�DV�LQVWDOOHG��DOO�XWLOLWLHV�DV�LQVWDOOHG��DQG�PRQXPHQWV�DV�LQVWDOOHG�VKDOO�EH�IXUQLVKHG�E\�WZR�FRSLHV�WR�
WKH�3ODQQLQJ�%RDUG�DQG�WZR�FRSLHV�WR�WKH�6XSHULQWHQGHQW�RI�6WUHHWV���
��
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����)LQDO�&OHDQ�8S�
���
������8SRQ�FRPSOHWLRQ�RI�DOO�ZRUN�RQ�WKH�JURXQG��WKH�VXEGLYLGHU�VKDOO�UHPRYH�IURP�WKH�VWUHHW�DQG�DGMRLQLQJ�SURSHUW\�
DOO�WHPSRUDU\�VWUXFWXUHV��DOO�UXEELVK��DQG�VXUSOXV�PDWHULDO��DQG�VKDOO�OHDYH�WKH�DUHD�LQ�D�QHDW�RUGHUO\�FRQGLWLRQ���
��
����0DLQWHQDQFH�RI�5RDGZD\V�
���
������7KH�VXEGLYLGHU�VKDOO�EH�UHVSRQVLEOH�IRU�PDLQWDLQLQJ�DOO�URDGV�LQ�D�VXEGLYLVLRQ�IRU�D�SHULRG�RI�WZR�����\HDUV�
DIWHU�UHOHDVH�RI�SHUIRUPDQFH�ERQG�DV�UHTXLUHG�LQ�6HFWLRQ�,,,�KHUHLQ��RU�XQWLO�WKH�URDGV�DUH�DFFHSWHG�E\�WKH�7RZQ�
0HHWLQJ��ZKLFKHYHU�WLPH�LV�VKRUWHU���7R�DVVXUH�VXFK�UHVSRQVLELOLW\��WKH�6XEGLYLGHU�VKDOO�JXDUDQWHH�WKH�PDLQWHQDQFH�RI�
WKH�URDGV�LQ�D�VXEGLYLVLRQ�LQ�D�FRQGLWLRQ�ZKLFK�PHHWV�DOO�WKH�UHTXLUHPHQWV�RI�WKHVH�UXOHV�DQG�UHJXODWLRQV�WR�WKH�
VDWLVIDFWLRQ�RI�WKH�3ODQQLQJ�%RDUG��E\�SRVWLQJ�ZLWK�WKH�7RZQ�D�PDLQWHQDQFH�ERQG�E\�D�VXUHW\�FRPSDQ\�ERQG�LVVXHG�
E\�D�FRPSDQ\�DXWKRUL]HG�WR�GR�EXVLQHVV�LQ�WKH�&RPPRQZHDOWK��WR�EH�LQ�D�SHQDO�VXP�DV�UHTXLUHG�E\�WKH�%RDUG�WR�
VHFXUH�WKH�PDLQWHQDQFH�DV�KHUHLQ�SURYLGHG��RU�E\�D�GHSRVLW�RI�PRQH\�RU�QHJRWLDEOH�VHFXULWLHV�VXIILFLHQW�LQ�DPRXQW��LQ�
WKH�RSLQLRQ�RI�WKH�%RDUG��WR�VHFXUH�WKH�DIRUHVDLG�PDLQWHQDQFH��
�
����/RFDWLRQ�RI�'ULYHZD\V�
���
������3URSRVHG�GULYHZD\V�VKDOO�EH�GHVLJQHG�WR�LQWHUVHFW�WKH�VWUHHW�DW�D�JUDGH�QRW�JUHDWHU�WKDQ�WHQ�SHUFHQW�������IRU�D�
PLQLPXP�GLVWDQFH�RI�WZHQW\�ILYH������IHHW�EDFN�RU�OHVV�IURP�WKH�HGJH�RI�WKH�WUDYHOHG�ZD\��DQG�VKDOO�LQWHUVHFW�
JHQHUDOO\�DW�ULJKW�DQJOHV�DQG�LQ�ORFDWLRQV�KDYLQJ�SURSHU�VLJKW�GLVWDQFHV���&XUE�FXWV�IRU�GULYHZD\V�VKDOO�QRW�EH�SODFHG�
ZLWKLQ�ILIW\������IHHW�RI�VWUHHW�LQWHUVHFWLRQV���
�
6(&7,21�����$'0,1,675$7,216�
���
����$87+25,7,(6�
���
������7KH�3ODQQLQJ�%RDUG�VKDOO�EH�WKH�DGPLQLVWUDWLYH�DJHQF\�RI�WKHVH�UHJXODWLRQV�DQG�VKDOO�KDYH�DOO�WKH�SRZHUV�
DVVLJQHG�WKHP�E\�6HF���$�WR�**�RI�&K����RI�WKH�*HQHUDO�/DZV���7KH�=RQLQJ�%RDUG�RI�$SSHDOV��DV�HVWDEOLVKHG�XQGHU�
&K���$�RI�WKH�*HQHUDO�/DZV��VKDOO�IXQFWLRQ�DV�WKH�6XEGLYLVLRQ�%RDUG�RI�$SSHDOV���7KH�3ODQQLQJ�%RDUG�PD\�DVVLJQ�
DV�WKHLU�DJHQWV�DSSURSULDWH�WRZQ�DJHQFLHV�RU�RIILFLDOV�DQG�IURP�WLPH�WR�WLPH�KLUH�SURIHVVLRQDO�DVVLVWDQFH�WR�UHYLHZ�
SODQV��LQVSHFW�LPSURYHPHQWV��DQG�SUHSDUH�DQ�HQYLURQPHQWDO�LPSDFW�6WDWHPHQW��DW�WKH�FRVW�RI�WKH�VXEGLYLGHU���7KH�
%RDUG�RQ�LWV�RZQ�PRWLRQ�RU�RQ�WKH�SHWLWLRQ�RI�DQ\�LQWHUHVWHG�SHUVRQ�VKDOO�KDYH�WKH�SRZHU�WR�PRGLI\��DPHQG�RU�UHVFLQG�
LWV�DSSURYDO�RI�D�SODQ�RI�D�VXEGLYLVLRQ��RU�WR�UHTXLUH�D�FKDQJH�LQ�D�SODQ�DV�D�FRQGLWLRQ�RI�LWV�UHWDLQLQJ�WKH�VWDWXV�RI�DQ�
DSSURYHG�SODQ���
��
����9$5,$7,216�
�
������:DLYHU�RI�&RPSOLDQFH�
���
6WULFW�FRPSOLDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�WKHVH�UXOHV�DQG�UHJXODWLRQV�PD\�EH�ZDLYHG�RQO\�ZKHQ��LQ�WKH�MXGJPHQW�RI�
WKH�%RDUG��VXFK�DFWLRQ�LV�LQ�WKH�SXEOLF�LQWHUHVW�DQG�QRW�LQFRQVLVWHQW�ZLWK�WKH�6XEGLYLVLRQ�&RQWURO�/DZ���,Q�ZDLYLQJ�
VWULFW�FRPSOLDQFH�WKH�%RDUG�PD\�UHTXLUH�VXFK�DOWHUQDWLYH�FRQGLWLRQV�DV�ZLOO�VHUYH�VXEVWDQWLDOO\�WKH�VDPH�REMHFWLYH�DV�
WKH�VWDQGDUGV�RU�UHJXODWLRQV�ZDLYHG���
��
����5()(5(1&(6�
���
������)RU�PDWWHUV�WKDW�PD\�DULVH�GXULQJ�VXEGLYLVLRQ�SURFHGXUHV�WKDW�DUH�QRW�FRYHUHG�E\�WKHVH�UHJXODWLRQV�WKH�
IROORZLQJ�ZHUH�DFFHSWHG�DV�VWDQGDUGV�LQ�WKHLU�DSSOLFDEOH�SRUWLRQV���6HFWLRQV��O.�WR��O**��RI�&KDSWHU����RI�WKH�
*HQHUDO�/DZV���6WDQGDUG�6SHFLILFDWLRQV�IRU�+LJKZD\V�DQG�%ULGJHV��0DVVDFKXVHWWV�'HSDUWPHQW�RI�3XEOLF�:RUNV���
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HDFK�DV�DPHQGHG�RU�XS�GDWHG�IURP�WLPH�WR�WLPH���
��
����,163(&7,216�
���
������,QVSHFWLRQ�VKDOO�EH�FDUULHG�RXW�DW�DSSURSULDWH�WLPHV�GXULQJ�WKH�LPSURYHPHQW�RI�WKH�VXEGLYLVLRQ��VHH�([KLELW�%���
7KH�VXEGLYLGHU�VKDOO�QRWLI\�WKH�UHVSRQVLEOH�DJHQFLHV��9�%��DQG�WKH�3ODQQLQJ�%RDUG�WKUHH�GD\V�EHIRUH�FDUU\LQJ�RXW�
HDFK�RSHUDWLRQ�WR�EH�LQVSHFWHG���7KH�UHVSRQVLEOH�DJHQF\�VKDOO�DSSRLQW�D�FRPSHWHQW�SHUVRQ�RU�VKDOO�PDNH�
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